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NJSA 46: 30B-1, Short title
*93402 N. J.S. A 46:30B-1

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 1. | N GENERAL

Current through L.2002, c. 74
46: 30B-1. Short title

This chapter shall be known and may be cited as the "Uniform
Uncl ai med Property Act ."

CREDI T(S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni ¢ Update
Amended by L.2002, c. 35, s 1, eff. July 1, 2002.
<CGeneral Materials (G - References, Annotations, or Tabl es>
H STORI CAL NOTES

SENATE JUDI Cl ARY COW TTEE STATEMENT SENATE, NO. 2093--L.1989, C
58

1989 Mui n Vol une

* * * * * *

This bill is ainmed at revising New Jersey escheat |aw
(N.J.S.A 2A 37-1 et seq.) to conformwi th the "Uniform Uncl ai ned
Property Act (1981)", pronul gated by the National Conference of
Comm ssioners on Uniform State Laws.

Generally, the uniform act provides that uncl ai ned
i ntangi ble property is payable to the state of the |ast known
address of the owner, and in those instances when that
information is unknown or when the state of the owner's | ast
known address does not assert a claimto the property, it is
payable to the state of the holder's domcile.

The uniformact also provides that title to the unclainmed
property does not vest in the state but remains in the owner.



The state takes custody of the property until the owner or his
successors assert a claimthereto. Until a successful claimto
the property is made by the owner or his successors, the state
has the full use of the property.

* * * * * %

Article 33 authorizes the State Treasurer to enter into an
agreenent with other states and sets forth those natters which
may be set forth in the agreenent. The purposes of the article
is to facilitate the adm nistration and enforcenent of the act by
and between this State and other states that adopt the act.

* * * * * *

H STORI CAL AND STATUTORY NOTES
2002 El ectroni ¢ Update
2002 Legi sl ation
L.2002, c. 35, s 1, deleted "1981" follow ng "Act".
1989 Mai n Vol une
Source: New.

*93403 Uniform Law. This section is identical wwth s 41 of
the Uni form Uncl ai med Property Act (1981) see 8A Uniform Laws
Annot at ed, Master Edition.

ANNOTATI ONS
NOTES OF DECI SI ONS

In general 1/2
Preenption 2

Public policy 4

Pur pose of prior law 3
Validity of prior law 1

1/2. 1In general

Uni f orm Uncl ai med Property Act establishes a procedure by which
i ntangi bl e property that is presuned abandoned is transferred to
the state as custodian for the absent owner. dyner v. Summt
Bancorp., 320 N.J. Super. 90, 726 A 2d 983 (Ch. 1998), reversed 334
N. J. Super. 252, 758 A 2d 652, certification granted 167 N. J. 630,
772 A 2d 932, reversed 171 N.J. 57, 792 A 2d 396.

Si nce custodial taking of unclainmed property by the state
treasurer under Uniform Uncl ai ned Property Act does not forfeit
the owner's claim there is no need to interpret the Act
narromly. Cynmer v. Summt Bancorp., 320 N.J.Super. 90, 726 A. 2d
983 (Ch.1998), reversed 334 N.J. Super. 252, 758 A 2d 652,
certification granted 167 N. J. 630, 772 A 2d 932, reversed 171



N.J. 57, 792 A 2d 396.

The Uni form Uncl ai med Property Act is consuner protection and
public interest |legislation, protecting the interests of the true
owner of property against confiscation by the holder while giving
the state the benefit of its use until the owner clains it.

Clymer v. Summt Bancorp., 320 N.J. Super. 90, 726 A 2d 983
(Ch.1998), reversed 334 N.J. Super. 252, 758 A 2d 652,
certification granted 167 N.J. 630, 772 A 2d 932, reversed 171
N.J. 57, 792 A 2d 396.

1. Validity of prior |aw

Former s 2A:37-29 et seq., providing for an alternate method of
escheat of personalty, was not a "bill for raising revenue"
wi thin nmeaning of Const. Art. 4, s 6, par. 1, providing that al
"bills for raising revenue" shall originate in the General
Assenbly, and therefore the statute was not unconstitutional
because it originated in the Senate. The State v. Thernoid Co.,
16 N.J. 274, 108 A 2d 421 (1954).

*93404 State had power to enact s 2A:37-29 et seq.
(repeal ed; see, now, s 46:30B-1 et seq.) and statute was
constitutional, even if contacts of State with the property were
inferior to contacts of another state. State v.
Anerican-Hawaiian S.S. Co., 29 N. J.Super. 116, 101 A 2d 598
(Ch. 1953).

The Escheat Act, fornmer s 2A:37-11 et seq., was not invalid
under doctrine that where a rule of procedure pronul gated by
Suprene Court and a statute are in conflict, the rule prevails
over the legislative enactnent. State v. U S. Steel Corp., 19
N. J. Super. 274, 88 A.2d 246 (Ch.1952), certification granted 10
N.J. 21, 89 A 2d 306, affirmed 12 N.J. 38, 95 A 2d 734.

R S. s 2:53-15 et seq. (repealed; see, now, 46:30B-1 et seq.),
provi ding for escheat of unclainmed tangi ble and intangible
personalty to state did not violate due process. Mhr v. State,
12 N. J. Super. 253, 79 A 2d 335 (Ch.1951).

RS s 2:53-15 et seq. (repealed; see, now, s 46:30B-1 et
seq.), providing for escheat of unclainmed tangible and intangible
personal ty unclai med for over 14 years, after proceedi ng begun by
notice answering demands of due process of |aw, and subject to
owner's right within two years to nake notion to reopen judgnent,
did not violate constitutional provisions against inpairnent of
obligations of contracts. State by Parsons v. Standard QG| Co.

5 NJ. 281, 74 A 2d 565 (1950), affirned 71 S.Ct. 822, 341 U. S.
428, 95 L. Ed. 1078.

If the prerogative power of the state was exercised under the
Escheat Act, R S. s 2:53-15 et seq., and it was judicially
determ ned i n pursuance thereof that the state was lawfully



entitled to property which was conprehended by the designated

cl ass of escheatable property, surrender and delivery of property
to the state discharged the obligation and liability of person in
possessi on of property to the unknown claimants, and the act and
the pursuit of its objections were not in relation to the debtor
and creditor, violative of the contract and due process cl auses
of the constitution. State by Parsons v. Standard Gl Co., 5

N. J. Super. 460, 68 A.2d 499 (Ch.1949), certification granted 4
N.J. 75, 71 A 2d 555, nodified on other grounds 5 N.J. 281, 74

A . 2d 565, affirmed 71 S.Ct. 822, 341 U S. 428, 95 L.Ed. 1078.

*93405 The Escheat Act, R S. s 2:53-15 et seq., was not
mani festly unconstitutional on its face, notw thstanding the
right to effectuate such power with respect to certain property
and in special circunstances mght be awfully blockaded. State
v. Standard G| Co., 2 N.J.Super. 442, 64 A 2d 386 (Ch.1949),
suppl emented 5 N. J. Super. 460, 68 A 2d 499, certification granted
4 NJ. 75, 71 A 2d 555, nodified on other grounds 5 N.J. 281, 74
A 2d 565, affirnmed 71 S.Ct. 822, 341 U.S. 428, 95 L.Ed. 1078.

2. Preenption

Local ordi nance establishing municipal repository for abandoned
rent refunds is preenpted by Uniform Uncl ai med Property Act.
Wei sman v. Brunetti, 284 N.J.Super. 263, 664 A 2d 1278
(A. D.1995), republished at 15 N. J. Tax 197, w thdrawn from bound
vol une.

The 1946 escheat statutes nmanifested intent to assert state's
sovereign right to escheat property to itself, to exclusion of
muni ci palities, and hence inpliedly repeal ed statutes under which
escheated property becane payable to nunicipalities. State v.
Roberts, 21 N.J. 552, 123 A 2d 1 (1956).

3. Purpose of prior |aw

Cust odi al Escheat Act was not a penalty act to be construed
narrowW y but had renedial effect of increasing period during
whi ch clainms could be asserted by unknown owners or clainmants
W t hout being barred by statute of limtations which would apply
if corporate debtor who had had custody had kept custody. Com
of Pa. v. Kervick, 114 N.J.Super. 1, 274 A 2d 626 (Ch.1971),
reversed on other grounds 60 N.J. 289, 288 A 2d 289.

Basically legislative purpose in enacting Custodial Escheat |aw
allowing state to take into protective custody cash, dividends or
i nterest owed by any corporation doing business under state | aws
and uncl ai med for period of five successive years was to confer
upon state right to possession in anple tine to avoid application
of six-year limtation statute. State by Furman v. Jefferson
Lake Sul phur Co., 36 N.J. 577, 178 A 2d 329 (1962), appeal
di sm ssed, certiorari denied 82 S. C. 1253, 370 U S. 158, 8
L. Ed. 2d 402.



Primary purpose of Custodial Escheat Act was to confer upon
state right to possession of unclainmed funds in anple tine to
avoi d possible application of six-year statute of |limtations.
State v. Union Bag-Canp Paper Corp., 35 N J. 390, 173 A 2d 290
(1961).

The purpose of the enactnment of the Custodial Escheat Act was
to obviate the escape froman escheat resulting froma prior
court holding that state's claimfor appropriation for unpaid
wages, interest and other cash obligations had there been barred
by the statute of limtations. State by R chman v. Sperry &
Hut chi nson Co., 23 N.J. 38, 127 A 2d 169 (1956).

*93406 4. Public policy

Cl ear public policy of Uniform Unclained Property Act is that
uncl ai med property be enployed for public purposes rather than
the unjust enrichnent of third party hol ders who have no
beneficial right to the property, while m ssing owers are
| ocated and informed of their rights of ownership. Cyner v.
Summ t Bancorp., 320 N.J. Super. 90, 726 A 2d 983 (Ch. 1998),
reversed 334 N.J. Super. 252, 758 A . 2d 652, certification granted
167 N.J. 630, 772 A 2d 932, reversed 171 N.J. 57, 792 A 2d 396.
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NJSA 46: 30B-2, Construction
*93407 N.J.S. A 46:30B-2
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 1. | N GENERAL
Current through L.2002, c. 74

46: 30B-2. Construction

Except for the provisions of this chapter which apply solely to
this jurisdiction, this chapter shall be applied and construed as
to effectuate its general purpose to nake uniformthe law with
respect to the subject of this | aw anbng states enacting it.

CREDI T( S)
1989 Main Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
<CGeneral Materials (G - References, Annotations, or Tabl es>
HI STORI CAL NOTES
HI STORI CAL AND STATUTORY NOTES
1989 Mai n Vol une

Source: New.

UniformLaw. This sectionis simlar to s 40 of the Uniform
Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.

ANNOTATI ONS
NOTES OF DECI SI ONS
Federal courts 3
Li beral construction 2
Retroactivity 4
Strict construction 1

1. Strict construction



Statenents, that escheats are not favored by | aw and that any
doubt as to whether property is subject to escheat is to be
resol ved agai nst state, have no validity where issue is between
st akehol der and state as opposed to between owner-clai mant and
state. State v. New Jersey Nat. Bank & Trust Co., 62 N.J. 50,
298 A . 2d 65 (1972).

Since the escheat statute worked a forfeiture it was to be
strictly construed. State v. Public Service Elec. & Gas Co., 119
N. J. Super. 264, 291 A 2d 32 (Ch.1972).

State had burden of establishing right to escheat and any doubt
as to whether property was subject to escheat was to be resol ved
against State. State by Furman v. Elizabethtown Water Co., 40
N.J. 280, 191 A 2d 457 (1963).

Custodi al escheat statutes are not to be strictly construed in
favor of stakeholders. State by Richman v. F. W Wolworth Co.
45 N. J. Super. 259, 132 A 2d 550 (Ch. 1957).

*93408 The Escheat Act works a forfeiture and therefore nust
be strictly construed. State v. U S. Steel Corp., 12 N.J. 38, 95
A 2d 734 (1953).

2. Liberal construction

The Absol ute Escheat Act and the Custodial Escheat Act are
construed liberally in favor of the State. State by R chman v.
Sperry & Hutchinson Co., 49 N.J. Super. 165, 139 A 2d 463
(Ch.1958), affirned 56 N.J. Super. 589, 153 A 2d 691,
certification granted 30 N.J. 563, 154 A 2d 451, affirnmed 31 N.J.
385, 157 A. 2d 505.

3. Federal courts

New Jersey's construction of escheat statutes would be binding
upon United States Supreme Court in review ng New Jersey decree
escheating certain personal property, except where matters of
federal |aw were involved. Standard G| Co. v. State of N J., by
Parsons, U.S. N J.1951, 71 S.C. 822, 341 U. S. 428, 95 L.Ed. 1078.

4. Retroactivity

Uni f orm Uncl ai med Property Act (UUPA) coul d be applied
retroactively to dispute involving private party's entitlenent to
di scl osure of data contained in annual reports concerning
uncl ai med bank deposits; |anguage and spirit of UUPA i ndicated
that legislature intended to give it retroactive application,
retroactive application neither interfered with vested rights or
resulted in manifest injustice, and retroactive application did
not deprive party of any right he possessed prior to enactnent.
Twiss v. State, Dept. of Treasury, Ofice of Financial
Managenment, 124 N.J. 461, 591 A 2d 913 (1991).
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NJSA 46: 30B-3, Foreign transactions
*93409 N.J.S. A 46:30B-3
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 1. | N GENERAL
Current through L.2002, c. 74

46: 30B-3. Foreign transactions

This chapter does not apply to any property held, due and ow ng
in a foreign country and arising out of a foreign transaction.

CREDI T( S)
1989 Mai n Vol unme
L.1989, c. 58, s 1, eff. April 14, 1989.
<CGeneral Materials (G - References, Annotations, or Tabl es>
H STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
1989 Main Vol une
Source: New.
Uniform Law. This section is identical wwth s 36 of the

Uni form Uncl ai mred Property Act (1981) see 8A Uniform Laws
Annot at ed, Master Edition.
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NJSA 46: 30B-4, Effect of chapter on duty of holder to report, pay
or deliver property under prior |aw

*93410 N.J.S. A 46:30B-4

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 1. | N GENERAL

Current through L.2002, c. 74

46: 30B-4. Effect of chapter on duty of holder to report, pay or
del i ver property under prior |aw

This chapter does not relieve a holder of a duty that arose
before the effective date of this chapter to report, pay, or
deliver property. A holder who did not conply with the law in
effect before the effective date of this chapter is subject to
t he applicable enforcenent and penalty provisions that then
exi sted and they are continued in effect for the purpose of this
section, subject to R S.46:30B-89; however, after the effective
date of this chapter, the interest and penalties set forth in
article 34 of this chapter shall be assessed agai nst the hol der
for failure to report, pay or deliver the property presuned
abandoned in accordance with the prior statutory provisions.

CREDI T( S)
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Master Edition.
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NJSA 46: 30B-5, Contents of initial report
*93411 N.J.S. A 46:30B-5

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 1. | N GENERAL

Current through L.2002, c. 74
46: 30B-5. Contents of initial report

The initial report filed under this chapter for property that
was not required to be reported before the effective date of this
chapter but which is subject to this chapter shall include al
itenms of property that woul d have been presunmed abandoned duri ng
the 10-year period preceding the effective date of this chapter
as if this chapter had been in effect during that period. The
initial report shall also identify any property that was not
required to be reported before the effective date of this chapter
but which is subject to this chapter which has been paid or
delivered to any other state or otherw se disposed of in any
manner by the holder during the preceding 10 years.

CREDI T( S)
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*93412 N.J.S. A 46: 30B-6

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 1. | N GENERAL

Current through L.2002, c. 74
46: 30B-6. Definitions
As used in this chapter:

a. "Adm nistrator” neans the Treasurer of the State of New
Jersey, any individual serving as the Acting Treasurer in the
absence of the appointed Treasurer, and any State enpl oyee to
whom t he Treasurer has del egated authority to adm nister the
provi sions of this chapter and to execute any pertinent
docunents;

b. "Apparent owner" neans the person whose nanme appears on the
records of the holder as the person entitled to property held,
i ssued, or ow ng by the hol der;

c. Deleted by amendnent, P.L.2002, c. 35;

d. "Business association” neans a corporation, joint stock
conpany, investnent company, business trust, partnership,
uni ncor porated association , joint venture, limted liability
conpany, safe deposit conpany, safekeeping depository, financial
organi zation, insurance conpany, mutual fund, utility or other
busi ness entity consisting of one or nore persons, whether or not
for profit;

e. "Domcile" neans the state of incorporation of a corporation
and the state of the principal place of business of an
uni ncor por at ed person;

f. "Financial organization" neans a savings and | oan
associ ation, building and | oan association, credit union,
savi ngs bank, industrial bank, bank, banking organization, trust
conpany, safe deposit conpany, private banker, or any
organi zati on defined by other |aw as a bank or banking
or gani zati on;

g. "Hol der" neans a person, wherever organi zed or dom cil ed,
who is



the original obligor indebted to another on an
obl i gati on;

h. "l nsurance conpany” nmeans an associ ati on, corporation,
fraternal or nutual benefit organization, whether or not for
profit, which is engaged in providing insurance coverage,

i ncl udi ng accident, burial, casualty, credit life, contract
performance, dental, fidelity, fire, health, hospitalization
illness, life (including endowrents and annuities), malpractice,
mari ne, nortgage, surety, and wage protection insurance;

*93413 i.
Del et ed by anendnent, P.L.2002, c. 35;
j. Deleted by anendnent, P.L.2002, c. 35;

k. "Oaner" neans a person having a |l egal or equitable interest
in property subject to this chapter or the person's | egal
representative and includes, but is not limted to, a depositor
in the case of a deposit, a beneficiary in the case of a trust
ot her than a deposit in trust, and a creditor, claimant, or payee
in the case of other property;

| . "Person"” nmeans an individual, business association, state or
ot her governnent, governnental subdivision or agency, public
corporation, public authority, estate, trust, two or nore persons
having a joint or common interest, or any other |egal or
comercial entity;

m "State" neans any state in the United States, district,
commonweal th, territory, insular possession, or any other area
subject to the jurisdiction of the United States;

n. "Uility" means a person who owns or operates for public use
any plant, equipnent, property, franchise, or license for the
transm ssion of comruni cations or the production, storage,
transm ssion, sale, delivery, or furnishing of electricity,
wat er, steam or gas;

0. "Mneral" nmeans gas, oil, coal, other gaseous, liquid and
solid hydrocarbons, oil shale, cenent material, sand and gravel,
road material, building stone, chem cal raw material, genstone,
fi ssionabl e and nonfissionabl e ores, colloidal and other clay,
steam and ot her geothermal resources, or any other substance
defined as a mneral by the law of this State;

p. "M neral proceeds"” neans anounts payable for the extraction,
production, or sale of mnerals, or, upon the abandonnent of
t hose paynents, all paynents that beconme payable thereafter, and
includes, but is not limted to, anounts payabl e:



for the acquisition and retention of a mneral |ease, including
bonuses, royalties, conpensatory royalties, shut-in royalties,
m nimum royal ties, and delay rentals;

for the extraction, production, or sale of mnerals, including
net revenue interests, royalties, overriding royalties,
extraction paynents, and production paynents; and

under an agreenent of option, including a joint operating
agreenent, pooling agreenent, and farm out agreenent;

*93414 g. "Money order"™ neans an express noney order and a
personal noney order, on which the remtter is the purchaser

r. "Property” nmeans tangi ble property described in
R S.46: 30B-45 or a fixed and certain interest in intangible
property that is held, issued, or owed in the course of a
hol der' s busi ness, or by a governnent, governnent subdi vi sion,
agency, or instrunentality, and all income or increnments
therefrom and includes property that is referred to as or
evi denced by:

noney, a check, draft, deposit, interest, or dividend;

credit bal ance, custoner's overpaynent, security deposit,
refund, credit nmenorandum unpaid wage, unused ticket, m neral
proceeds or unidentified remttance;

stock or other evidence of ownership of an interest in a
busi ness associ ation or financial organization;

a bond, debenture, note, or other evidence of indebtedness;

noney deposited to redeem stock, bonds, coupons, or other
securities or distributions;

an anmount due and payabl e under the terns of an annuity or
i nsurance policy, including policies providing |ife insurance,
property and casualty insurance, workers conpensation insurance,
or health and disability insurance; and

an amount distributable froma trust or custodial fund
established under a plan to provide health, welfare, pension,
vacation, severance, retirenent, death stock purchase, profit
sharing, enployee savings, supplenental unenploynment, insurance,
or simlar benefits; and

s. "Record" neans information that is inscribed on a tangible
nmediumor that is stored in an electronic or other nediumand is
retrievable in perceivable form

CREDI T( S)
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L.2002, c. 35, s 3, rewote subsecs. a through n and added
subsecs. o through s.

1989 Mai n Vol une
Sour ce: New.

Prior Laws: N J.S. 2A:37-11; C 17:9-18 (L.1945, c. 199, p.
684, s 1).

C. 2:53-15 (L.1946, c. 155, p. 713, s 1, anmended by L.1947, c.
357, p. 1157, s 1).

UniformLaw. This sectionis simlar to s 1 of the Uniform
Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.

*93415
REFERENCES
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1989 Mai n Vol une
Wrds and Phrases (Perm Ed.)
ANNOTATI ONS
NOTES OF DECI SI ONS
Hol der 3
I ntangi bl e property 1
Ref unds 2

1. Intangi ble property



Uncl ai med governnmental bond principal and interest in
possessi on of bank that served as fiscal agent in servicing of
bond debt constituted intangi ble property covered by Uniform
Uncl ai med Property Act, reportable and payable to the state when
presuned abandoned. dynmer v. Summt Bancorp., 320 N.J. Super.

90, 726 A. 2d 983 (Ch.1998), reversed 334 N.J.Super. 252, 758 A 2d
652, certification granted 167 N.J. 630, 772 A 2d 932, reversed
171 N.J. 57, 792 A 2d 396.

In the escheat context, when state seeks to recover uncl ai ned
governnmental bond principal and interest under Uniform Uncl ai ned
Property Act, it does not seek to collect the checks or coupons,
but rather, to escheat the underlying obligations which the
checks and coupons represent. Cyner v. Sunmt Bancorp., 320
N. J. Super. 90, 726 A 2d 983 (Ch.1998), reversed 334 N.J. Super.
252, 758 A 2d 652, certification granted 167 N.J. 630, 772 A 2d
932, reversed 171 N.J. 57, 792 A 2d 396.

Hotel's unclainmed gift certificates were not intangible
personal property which had to be reported and transferred to
state pursuant to Uniform Unclai ned Property Act, where gift
certificates were redeenable only for services and nerchandi se
and coul d not be redeened for cash. Matter of Novenber 8, 1996,
Determ nation of State, Dept. of Treasury, Uncl ainmed Property
Ofice, 309 N J.Super. 272, 706 A .2d 1177 (A. D.1998),
certification granted 156 N.J. 381, 718 A 2d 1210, affirned 156
N.J. 599, 722 A 2d 536.

Ganbl i ng casino funds in anmount of unredeened gam ng chi ps and
sl ot nmachi ne tokens, which Casino Control Comm ssion had held in
its possession for period of at |east one year, were "abandoned
i ntangi bl e property"” subject to custodial escheat under Uniform
Uncl ai med Property Act. State v. Elsinore Shore Associates, 249
N. J. Super. 403, 592 A 2d 604 (A D. 1991).

*93416 2. Refunds

Uncl ai med property tax refunds of apartment conplex tenants are
type of property that is intended to be disposed of pursuant to
Uni form Uncl ai mred Property Act. Weisman v. Brunetti, 284
N. J. Super. 263, 664 A 2d 1278 (A. D.1995), republished at 15
N. J. Tax 197, withdrawn from bound vol une.

3. Hol der

Si nce uncl ai ned governnmental bond principal and interest in
physi cal possession of bank that served as fiscal agent in
servicing of bond debt represented the indebtedness of the
governnental entities and was payabl e to bondhol ders, the
government was the "holder" of the funds for purposes of Uniform
Uncl ai ned Property Act, and one year dormancy period, rather than
five year period, applied to the custodial escheat of those



funds. Cdynmer v. Summt Bancorp., 320 N.J.Super. 90, 726 A. 2d
983 (Ch.1998), reversed 334 N.J. Super. 252, 758 A 2d 652,
certification granted 167 N.J. 630, 772 A 2d 932, reversed 171
N.J. 57, 792 A 2d 396.

Language in governnental bond resol utions giving bondhol ders a
right to redeemtheir coupons and receive paynent from bank
acting as fiscal agent in the servicing of the debt did not
render bank the "hol der” of the unclainmed principal and interest,
Wi thin nmeaning of Uniform Unclaimed Property Act. Cdyner v.
Summ t Bancorp., 320 N.J. Super. 90, 726 A 2d 983 (Ch. 1998),
reversed 334 N.J. Super. 252, 758 A . 2d 652, certification granted
167 N.J. 630, 772 A 2d 932, reversed 171 N.J. 57, 792 A 2d 396.
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NJSA 46: 30B-7, \Wen property presunmed abandoned general ly
*03418 N.J.S. A 46:30B-7
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 2. PRESUVPTI ON OF ABANDONMENT GENERALLY
Current through L.2002, c. 74
46: 30B-7. When property presumed abandoned generally

Except as ot herw se provided by this chapter, all property,
i ncluding any incone or increnent derived therefrom |ess any
| awf ul charges, whether located in this State or another state,
that is held, issued, owng in the ordinary course of a holder's
busi ness and has renai ned uncl ai red by the owner for nore than
three years after it becane payable or distributable is presuned
abandoned.

At the tinme that an interest is presuned abandoned under this
section, any other property right accrued or accruing to the
owner as a result of the interest, and not previously presuned
abandoned, is al so presuned abandoned.

CREDI T( S)
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added the | ast paragraph.
1989 Mai n Vol une
Source: New.

Prior Laws: N. J.S. 2A 37-13, anended by L.1975, c. 168, s 1;
C. 2A:37-49 (L.1979, c. 298, s 2).

C. 2:53-17 (L.1946, c. 155, p. 713, s 3, anended by L.1947, c.
357, p. 1158, s 2).

UniformLaw. This sectionis simlar to s 2 of the Uniform
Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.

REFERENCES
Ll BRARY REFERENCES
1989 Mui n Vol une
For ms
1 AmJur Pl & Pr Forms, Rev, Abandoned, Lost, and Uncl ai ned
Property, Fornms 2, 4, 5.

*93419 Texts and Treati ses
1 Am Jur 2d, Aband Prop ssl1, 14, 36, 41.

1 Am Jur Proof of Facts 1, Abandonnent; 25 Am Jur Proof of
Facts 2d 657, Abandonnent of Tangi bl e Personal Property.

ANNOTATI ONS
NOTES OF DECI SI ONS

Contracts 1
Dor mancy period 3
I nterest 2

1. Contracts

Di sposition of abandoned property is function of state, and
therefore no inplied contract arises between obligor and obligee
to determ ne disposition of obligation in case of obligee's
failure to claimit. Standard Gl Co. v. State of N J., by
Parsons, U S.N. J.1951, 71 S.C. 822, 341 U.S. 428, 95 L.Ed. 1078.

2. Interest
Uncl ai med governnental bond principal and interest in

possessi on of bank that served as fiscal agent in servicing of
bond debt constituted intangi ble property covered by Uniform



Uncl ai med Property Act, reportable and payable to the state when
presuned abandoned. dyner v. Summt Bancorp., 320 N.J. Super.

90, 726 A 2d 983 (Ch.1998), reversed 334 N.J.Super. 252, 758 A 2d
652, certification granted 167 N. J. 630, 772 A 2d 932, reversed
171 N.J. 57, 792 A 2d 396.

Si nce uncl ai ned governnmental bond principal and interest in
physi cal possession of bank that served as fiscal agent in
servicing of bond debt represented the indebtedness of the
governnental entities and was payabl e to bondhol ders, the
government was the "hol der"” of the funds for purposes of Uniform
Uncl ai med Property Act, and one year dormancy period, rather than
five year period, applied to the custodial escheat of those
funds. Cdynmer v. Summt Bancorp., 320 N.J.Super. 90, 726 A. 2d
983 (Ch.1998), reversed 334 N.J. Super. 252, 758 A 2d 652,
certification granted 167 N. J. 630, 772 A 2d 932, reversed 171
N.J. 57, 792 A 2d 396.

*93420 I nterest earned on unreported ganbling casino funds
subj ect to custodial escheat under the Uniform Unclai med Property
Act had to be paid over to state Treasurer, as "incone or
i ncrenent derived" fromintangi ble property subject to Act.

State v. Elsinore Shore Associates, 249 N.J. Super. 403, 592 A 2d
604 (A D.1991).

3. Dormancy period

Al t hough passage of tinme renders noot dispute regarding
appl i cabl e dormancy period, under Uniform Unclaimed Property Act,
unr edeened bearer and regi stered governnental bonds which bank
hel d as fiscal agent, Suprene Court would resol ve dispute, as
State's appeal of decision applying Act's general five-year
dormancy period, rather than one-year governnental exception
presented a question that was both inportant to the public and
likely to recur. dynmer v. Summt Bancorp., 171 N.J. 57, 792
A. 2d 396 (2002).

Unr edeened bearer and regi stered governnmental bonds whi ch bank
hel d as fiscal agent were being "held by" various governnental
entities for narrow purpose of determ ning the applicable
abandonment period under Uniform Uncl ai med Property Act and,

t hus, Act's one-year dormancy period for any intangi ble property
"hel d by" governnental entities, rather than general five-year
dormancy period, applied to proceeds of public agency bonds on
deposit at bank. dyner v. Summt Bancorp., 171 N.J. 57, 792

A. 2d 396 (2002).
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*93421 N.J.S. A 46:30B-7.1

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 2. PRESUMPTI ON OF ABANDONVENT GENERALLY

Current through L.2002, c. 74
46: 30B-7.1. Communi cation between hol der and apparent owner

Property shall not be presuned abandoned if within the period
that the property remains unclained the apparent owner
comunicated in witing or by other neans reflected in a
cont enpor aneous record prepared by or on behalf of the hol der,
wi th the hol der concerning property or the account in which the
property is held, or has otherwi se indicated an interest in the
property. A communication with an owner by a person other than
the holder or its representative who has not in witing
identified the property to the owner is not an indication of
interest in the property by the owner. An indication of an
owner's interest in property includes:

the presentnment of a check or other instrunment of paynent of a
di vidend or other distribution nmade with respect to an account or
under |l ying stock or other interest in a business association or
financial organization or, in the case of a distribution made by
el ectronic or simlar means, evidence that the distribution has
been received,

owner-directed activity in the account in which the property is
hel d, including a direction by the owner to increase, decrease,
or change the anount or type of property held in the account; or

the paynent of a premumw th respect to a property interest in
an insurance policy.

The application of an automatic prem um | oan provision or other
nonforfeiture provision contained in an insurance policy does not
prevent a policy frommaturing or termnating if the insured has
died or the insured or the beneficiary of the policy has
ot herwi se becone entitled to the proceeds before the depletion of
the cash surrender value of a policy by the application of those
provi si ons.
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NJSA 46: 30B-7.2, Holder's power to inpose changes; limtation
*93423 N.J.S. A 46:30B-7.2

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 2. PRESUMPTI ON OF ABANDONVENT GENERALLY

Current through L.2002, c. 74
46: 30B-7.2. Holder's power to inpose changes; limtation

A hol der may not deduct fromthe anmount due a person who has a
| egal or equitable interest in any property subject to chapter 30
B of Title 46 of the Revised Statutes any charges due to dor mancy
or inactivity, unless:

there is an enforceable witten contract between the hol der and
the owner of the property pursuant to which the hol der may i npose
a charge; and

the holder regularly inposes charges and does not regularly
reverse or otherw se cancel those charges with respect to the

property, the amount of any charges is not unconscionable, and no
addi tional charges are inposed as a result of escheatnent of the

property.
CREDI T( S)
2002 El ectroni ¢ Update
L.2002, c. 35, s 6, eff. July 1, 2002.
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NJSA 46: 30B-8, Wen property payable or distributable
*93424 N.J.S. A 46:30B-8
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 2. PRESUVPTI ON OF ABANDONMENT GENERALLY
Current through L.2002, c. 74

46: 30B-8. When property payable or distributable

Property is payable or distributable for the purpose of this
chapter notw thstanding the owner's failure to nake demand or to
present any instrunent or docunent required to receive paynent.

CREDI T( S)
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NJSA 46: 30B-9, Wen property subject to custody
*93425 N.J.S. A 46:30B-9

NEW JERSEY STATUTES ANNOTATED

TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 3. TAKI NG CUSTODY OF PROPERTY GENERALLY
Current through L.2002, c. 74
46: 30B-9. When property subject to custody
Unl ess otherwi se provided in this chapter or by other statute
of this State, property is subject to the custody of this State
as unclaimed property if the conditions raising a presunption of
abandonnent under Articles 2 and 5 through 16 of this chapter are
satisfied and the conditions under R S.46:30B-10 are sati sfied.
The common | aw doctrine of bona vacantia shall remain viable with
respect to unclaimed property not covered by this chapter or
anot her statute of this State.
CREDI T( S)
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L.1989, c. 58, s 1, eff. April 14, 1989.
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L.2002, c. 35, s 7, deleted "intangible" following "of this
State,".

1989 Mai n Vol une

Sour ce: New.



Uni formLaw. This sectionis simlar tos 3 of the Uniform
Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.

REFERENCES
UNI TED STATES SUPREME COURT

Escheat, uncl ained securities distribution, interstate
di sputes, secondary rule, state of intermediary's incorporation,
see Del aware v. New York, 1993, 113 S.C. 1550, 507 U. S. 490, 123
L. Ed. 2d 211.

ANNOTATI ONS
NOTES OF DECI SI ONS

Bankr upt cy, property subject to custody 3
Contractual provisions 9
Nonresi dents 8
Power of state 1
Property subject to custody

Property subject to custody - In general 2
Property subject to custody - Bankruptcy 3
Property subject to custody - Public utilities 4
*93426 Property subject to custody - Statute of limtations 6
Property subject to custody - Trading stanps 5
Public utilities, property subject to custody 4
Situs of property 7
Statute of limtations, property subject to custody 6
Tradi ng stanps, property subject to custody 5

1. Power of state

Ri ght of the state in an undertaking to escheat abandoned and
uncl ai med personalty was an exercise of the police power. State
by Parsons v. Standard G| Co., 5 N J. Super. 460, 68 A 2d 499
(Ch.1949), certification granted 4 N.J. 75, 71 A 2d 555, nodified
on other grounds 5 N.J. 281, 74 A 2d 565, affirnmed 71 S. Ct. 822,
341 U. S. 428, 95 L.Ed. 1078.

2. Property subject to custody--In general

Even if common | aw doctrine of bona vacatia, under which
uncl ai med personal property escheats to state, otherw se applied,
it would not require hotel to report unclained gift certificates
under Uniform Uncl ained Property Act. Matter of Novenber 8,
1996, Determ nation of State, Dept. of Treasury, Unclai ned
Property O fice, 309 N. J.Super. 272, 706 A .2d 1177 (A. D.1998),
certification granted 156 N. J. 381, 718 A 2d 1210, affirnmed 156
N. J. 599, 722 A 2d 536.

Any doubt as to whether property is subject to escheat is



resol ved against the state. State v. Public Service Elec. & Gas
Co., 119 N.J. Super. 264, 291 A 2d 32 (Ch.1972).

A state court may declare the fact of custody or escheat even
when the funds are in possession, or under the control, of a
federal court or turned over to the Treasury of the United
States. State by Richman v. Gallaher, 44 N.J.Super. 59, 129 A 2d
593 (Ch. 1957).

3. ---- Bankruptcy, property subject to custody

Merits of escheat clains against railroad involved in
reorgani zati on proceedi ngs under Bankruptcy Act shoul d be
determ ned by bankruptcy court and prosecution of clains would be
enj oi ned, except by action in bankruptcy court in reorganization
proceeding. In re Hudson & M Railroad Co., 1965, 242 F. Supp.
811.

*93427 Where Bankruptcy Court had custody of amount due and
distributable to certain bondhol ders of bankrupt New Jersey
corporation, and this anount had been uncl ai ned by owners, whose
wher eabout s had been unknown for five years, anobunt escheated to
state, within Escheat and Custody Acts, and claimof state to
this anount woul d be ordered presented to Bankruptcy Court,

t hough w thout prejudice to any claimof United States. State by
Ri chman v. Gallaher, 44 N.J.Super. 59, 129 A 2d 593 (Ch.1957).

4. ---- Public utilities, property subject to custody

State's showing, limted to its interpretation of witten
agreenents between water conpany and devel opers al one, was
insufficient to establish that deposits nade by devel opers with
wat er conpany and not fully exhausted by refunds payable by terns
of agreenents, as houses were connected, on basis of $3.50 for
each one dollar of estinmated annual revenue were not to becone
property of utilities but were escheatable property within
i ntendnent of statutes. State by Furman v. Elizabet ht own Water
Co., 40 N.J. 280, 191 A 2d 457 (1963).

Under water nmin extension agreenents between real estate
devel opers and water conpanies, requiring deposit by devel oper
with provision for return of deposit at a fixed anmount per house
connection, surplus deposits were not trust funds but created no
nore than debtor and creditor relationship to which statute of
limtations was properly applied in state's action for custody of
such funds pursuant to Custodial Escheat Act. State by Furman v.
Pl ai nfi el d-Union Water Co., 75 N.J.Super. 571, 183 A 2d 684
(A. D.1962), certification granted 38 N.J. 498, 185 A 2d 869,
affirmed 40 N. J. 280, 191 A 2d 457.

5. ---- Trading stanps, property subject to custody

Where tradi ng stanp conpany was not legally obligated to redeem



stanps in less than certain prescribed quantities and such stanps
were not transferable w thout conpany's consent, state was not
entitled to escheat of cash value of unredeenmed stanps not shown
to be held by individuals in redeenmable quantities, on any theory
that total nunber of unredeened stanps would fill countless
books. State by R chman v. Sperry & Hutchinson Co., 56

N. J. Super. 589, 153 A 2d 691 (A. D.1959), certification granted 30
N. J. 563, 154 A 2d 451, affirmed 31 N J. 385, 157 A 2d 505.

6. ---- Statute of limtations, property subject to custody

Arrangenent whereunder defendant's enpl oyees subscribed for
Li berty Bonds, and defendant with its own funds and in its own
nane bought bonds sufficient to cover subscriptions, and
t hereafter deducted agreed sum from weekly wages of al
subscri bi ng enpl oyees with understandi ng that when aggregate of
such deduction equal ed face amobunt of bond noney so deducted
coul d be considered as paynent by enpl oyee for bonds, created a
trust rel ationship between enpl oyer and subscri bi ng enpl oyees,
and statute of limtations did not apply to deducted noney and
such noney was subject to escheat. State v. U S. Steel Co., 12
N.J. 51, 95 A 2d 740 (1953).

*93428 Under R S. s 2:53-15 et seq. (repealed; see, now, s
46: 30B-1 et seq.), legislature intended to reach only choses in
action, obligation of which had not been extinguished either by
satisfaction or by bar of the statute of limtations, and did not
intend to revive all outlawed debts and denmands for appropriation
by the state. State by Parsons v. Standard G| Co., 5 N J. 281
74 A .2d 565 (1950), affirned 71 S.Ct. 822, 341 U. S. 428, 95 L. Ed.
1078.

7. Situs of property

Where New Jersey corporation for nore than five successive
years prior to nmerger wwth Virginia corporation, owed wages to
certain former enployees, and hel d deductions from wages of
former enployees for installnent purchase of savings bond and
di vidends on its stock, situs of its property for custodi al
escheat purpose was in state and at end of that period state had
accrued right to possession of unclainmed funds representing such
debts, which continued in existence against Virginia corporation
foll owi ng nerger, and Virginia corporation by obtaining |icense
to do business in New Jersey inpliedly consented to continue
situs of escheatables to jurisdiction of New Jersey courts.
State v. Union Bag-Canp Paper Corp., 35 N J. 390, 173 A 2d 290
(1961).

In an escheat proceeding in which residence, domcile,
wher eabout s and exi stence of owner of intangible personalty were
unknown and res was circunstantially presuned to be bona
vacantia, situs of intangible personalty for purposes of
jurisdiction was in state of debtor's domcile and suscepti bl e of



seizure there. State by Parsons v. Standard G| Co., 5

N. J. Super. 460, 68 A.2d 499 (Ch.1949), certification granted 4
N.J. 75, 71 A 2d 555, nodified on other grounds 5 N.J. 281, 74
A . 2d 565, affirmed 71 S.Ct. 822, 341 U S. 428, 95 L.Ed. 1078.

8. Nonresidents

State was entitled to recover frominsurance conpany subject to
state jurisdiction anobunts representing drafts issued by conpany
and not presented for paynent by recipients where no cl ai mhas
been made for such funds by anot her state having uncl ai ned
property | aws applicable to such funds, even though sone
recipients mght live in states having such laws. State v. Chubb
Corp., 239 N.J. Super. 257, 570 A 2d 1313 (Ch. 1989).

9. Contractual provisions

Contractual escheat provisions of governnental bond
resolutions were void, to extent they violated Uniform Unclai nmed
Property Act by establishing ultinmate repository for unclai ned
funds other than the sovereign. Cdynmer v. Sunmt Bancorp., 320
N. J. Super. 90, 726 A 2d 983 (Ch.1998), reversed 334 N. J. Super.
252, 758 A 2d 652, certification granted 167 N.J. 630, 772 A 2d
932, reversed 171 N.J. 57, 792 A 2d 396.
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NJSA 46: 30B- 10, Further conditions to be satisfied to subject
property to custody

*93429 N.J.S. A 46:30B-10

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 3. TAKI NG CUSTODY OF PROPERTY GENERALLY

Current through L.2002, c. 74

46: 30B-10. Further conditions to be satisfied to subject property
to custody

To subject property to the custody of this State as uncl ai ned
property, the follow ng conditions shall be al so satisfied:

a. The | ast known address, as shown on the records of the
hol der, of the apparent owner is in this State;

b. The records of the holder do not reflect the identity of the
person entitled to the property and it is established that the
| ast known address of the person entitled to the property is in
this State;

c. The records of the holder do not reflect the | ast known
address of the apparent owner, and it is established that:

(1) The last known address of the person entitled to the
property is in this State, or

(2) The holder is a domciliary or a governnment or governnent al
subdi vi sion or agency of this State and has not previously paid
or delivered the property to the state of the |last known address
of the apparent owner or other person entitled to the property;

d. The last known address, as shown on the records of the
hol der, of the apparent owner is in a state that does not provide
by law for the escheat or custodial taking of the property or its
escheat or uncl ainmed property law is not applicable to the
property and the holder is a domciliary or a governnent or
gover nment al subdi vi sion or agency of this State;

e. The last known address, as shown on the records of the
hol der, of the apparent owner is in a foreign nation and the
hol der is a domciliary or a governnent or governnenta
subdi vi sion or agency of this State; or



f. The transaction out of which the property arose occurred in
this State, and

(1) The last known address of the apparent owner or other
person entitled to the property is unknown, or

(2) The last known address of the apparent owner or other
person entitled to the property is in a state that does not
provide by | aw for the escheat or custodial taking of the
property or its escheat or unclained property law is not
applicable to the property, and

*93430 (3) The holder is a domiciliary of a state that does
not provide by |aw for the escheat or custodial taking of the
property or its escheat or unclained property law is not
applicable to the property.

CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni ¢ Update
Amended by L.2002, c. 35, s 8, eff. July 1, 2002.
<Ceneral Materials (GV) - References, Annotations, or Tabl es>
H STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
2002 El ectroni ¢ Update
2002 Legi sl ation
L. 2002, c. 35, s 8,

in
"intangi bl e personal " fol
f(4).

the introductory paragraph, deleted
|l owi ng "To subject”; and added subsec.

1989 Main Vol une

Source: New.

UniformLaw. This sectionis simlar tos 3 of the Uniform
Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Mast er Edition.
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1989 Mai n Vol une

Texts and Treati ses
1 Am Jur 2d, Aband Prop ss6, 32.

1 Am Jur Proof of Facts 1, Abandonnent.
ANNOTATI ONS
NOTES OF DECI SI ONS

Property subject to custody 2
Right to custody 1

1. Right to custody

New Jersey had superior right to escheat uncl ai med persona
property held by corporate defendant in New Jersey, where owners
| ast known addresses were in states of Connecticut, Del aware,

Fl orida, Rhode Island and Virginia and the District of Col unbia,
none of which had escheat | aws appearing to cover the property.
State v. New Jersey Nat. Bank & Trust Co., 117 N.J. Super. 38, 283
A 2d 543 (Ch.1971), reversed in part on other grounds 62 N.J. 50,
298 A. 2d 65.

Uncl ai ned obligations owed by corporation are subject to
escheat only by state of creditor's |ast known address as shown
by corporate records, unless state of |ast known address does not
have an escheat procedure or corporation has no record of any
address, in which event, state of debtor's domcile should keep
funds for its own use only until another state can show a
superior right to escheat. Com of Pa. v. Kervick, 114
N. J. Super. 1, 274 A 2d 626 (Ch.1971), reversed on ot her grounds
60 N.J. 289, 288 A 2d 289.

*93431 State could not assert claimof unknown owner of
not or vehicl e agai nst bona fide purchaser under state's power of
escheat. Kutner Buick, Inc. v. Strelecki, 111 N. J. Super. 89, 267
A. 2d 549 (Ch. 1970).

The state had the sanme dom ni on over escheated intangible
property that it had over tangi ble property, but state's right
was purely derivative and it took only the interest of unknown or
absentee owner. State by Parsons v. Standard Gl Co., 5 N J.
281, 74 A 2d 565 (1950), affirnmed 71 S.Ct. 822, 341 U.S. 428, 95
L. Ed. 1078.

State may take charge of personalty inferentially abandoned or
uncl ai med during the period specified by the escheat statute.
State v. Standard G|l Co., 2 N J.Super. 442, 64 A 2d 386
(Ch. 1949), supplenented 5 N. J. Super. 460, 68 A 2d 499,
certification granted 4 N.J. 75, 71 A 2d 555, nodified on other
grounds 5 N.J. 281, 74 A 2d 565, affirnmed 71 S.Ct. 822, 341 U. S



428, 95 L.Ed. 1078.
2. Property subject to custody

State was entitled to recover frominsurance conpany subject to
state jurisdiction amounts representing drafts issued by conpany
and not presented for paynent by recipients where no claimhas
been nmade for such funds by another state having unclai med
property | aws applicable to such funds, even though sone
recipients mght live in states having such laws. State v. Chubb
Corp., 239 N.J. Super. 257, 570 A 2d 1313 (Ch.1989).

I f township i nposed water main costs on sone | and devel opers
but not on others, and costs incident to water nains were passed
on by devel opers to the purchasers, any recoveries by devel opers
of such costs would be placed in trust under suitable court
directions awaiting formal clains by purchasers and, if any
purchasers failed to assert their clains, |aws of escheat woul d,
in tinme, be applied. Colonial Oaks West, Inc. v. East Brunsw ck
Tp., 61 N.J. 560, 296 A 2d 653 (1972).

Tangi bl e personal property, such as debt which person is
entitled to collect, is subject to escheat only by state of | ast
known address of creditor, as shown on debtor's books and
records. State v. New Jersey Nat. Bank & Trust Co., 117
N. J. Super. 38, 283 A . 2d 543 (Ch.1971), reversed in part on other
grounds 62 N.J. 50, 298 A 2d 65.
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NJSA 46: 30B-10. 1, Presunption of |ocation
*93432 N.J.S. A 46:30B-10.1
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 3. TAKI NG CUSTODY OF PROPERTY GENERALLY
Current through L.2002, c. 74

46: 30B-10. 1. Presunption of |ocation

If the records of a holder show that the property is payable or
distributable to a person other than the owner, but the records
do not show the | ast known address of the other person, it shal
be presuned that the |ast known address of the other person is
the sane as that of the owner.

CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
<CGeneral Materials (GV) - References, Annotations, or Tabl es>
HI STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
1989 Mai n Vol une
Source: New.
UniformLaw. This sectionis simlar to s 4 of the Uniform

Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.
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NJSA 46: 30B-10. 2, Presunption of abandonnent after issuance;
def enses

*93433 N.J.S. A 46:30B-10.2

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 3. TAKI NG CUSTODY OF PROPERTY GENERALLY

Current through L.2002, c. 74
46: 30B- 10. 2. Presunption of abandonnent after issuance; defenses

A record of the issuance of a check, draft, or simlar
instrunment is prima facie evidence of an obligation. In claimng
property froma holder who is also the issuer, the
adm nistrator's burden of proof as to the existence and anount of
the property and its abandonnent is satisfied by show ng i ssuance
of the instrunent and passage of the requisite period of
abandonnent. Defenses of paynent, satisfaction, discharge, and
want of consideration are affirmative defenses that shall be
est abl i shed by the hol der.

CREDI T( S)
2002 El ectroni ¢ Update
L.2002, c. 35, s 9, eff. July 1, 2002.

<CGeneral Materials (G - References, Annotations, or Tabl es>
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NJSA 46: 30B- 11, Presunption of abandonnent of travel ers check
*93434 N.J.S. A 46:30B-11
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 4. TRAVELERS CHECKS AND MONEY ORDERS
Current through L.2002, c. 74
46: 30B-11. Presunption of abandonnment of travel ers check
Subject to R S. 46:30B-14, any sum payable on a travel ers check
that has been outstanding for nore than 15 years after its
i ssuance i s presuned abandoned unl ess the owner, within 15 years,
has communicated in witing with the issuer concerning it or
otherwi se indicated an interest as evidenced by a contenporaneous
menor andum or ot her record on file prepared by an enpl oyee of the
i ssuer.
CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni ¢ Update
Amended by L.2002, c. 35, s 10, eff. July 1, 2002.
<CGeneral Materials (G - References, Annotations, or Tabl es>
HI STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
2002 El ectroni c Update
2002 Legi sl ation

L. 2002, c. 35, s 10, inserted "contenporaneous" preceding
"menor andunt'.

1989 Mui n Vol une
Sour ce: New.

Prior Laws: N.J.S. 2A 37-30, anended by L.1967, c. 135, s 4;



L. 1975, c. 168,

8, s 2; L.1979, c¢c. 63, s 1; L.1979, c. 88,
L.1979, c. 388, s 1

C. 2:53-33, 2:53-34 (L.1951, c. 304, p. 1097, ss 5, 6).
REFERENCES
LI BRARY REFERENCES
1989 Main Vol une

Texts and Treati ses
1 Am Jur 2d, Aband Prop ss7, 32, 36, 41.

1 Am Jur Proof of Facts 1, Abandonnent.
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NJSA 46: 30B-12, Presunption of abandonnent of noney order
*93435 N.J.S. A 46:30B-12
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 4. TRAVELERS CHECKS AND MONEY ORDERS
Current through L.2002, c. 74
46: 30B-12. Presunption of abandonnent of noney order
Subj ect to R S. 46: 30B-14, any sum payabl e on a noney order or
simlar witten instrunent that has been outstanding for nore
than seven years after its issuance is presunmed abandoned unl ess
the owner, within seven years, has comrmunicated in witing with
the issuer concerning it or otherw se indicated an interest as
evi denced by a cont enporaneous nenorandum or other record on file
prepared by an enpl oyee of the issuer.
CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni ¢ Update
Amended by L.2002, c. 35, s 11, eff. July 1, 2002.
<CGeneral Materials (G - References, Annotations, or Tabl es>
HI STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
2002 El ectroni c Update
2002 Legi sl ation
L.2002, c. 35, s 11, deleted ", other than a third-party bank
check," followng "witten instrunent” and inserted
"cont enpor aneous” precedi ng "nmenor andunt .
1989 Mai n Vol une

Sour ce: New.



Prior Laws: N.J.S. 2A 37-30, anended by L.1967, c. 135, s 4;
L.1975, c. 168, s 2; L.1979, c. 63, s 1, L.1979, c. 88, s 2,
L.1979, c. 388, s 1.

C. 2:53-33, 2:53-34 (L.1951, c. 304, p. 1097, ss 5, 6).
Uni formLaw. This sectionis simlar tos 4 of the Uniform

Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.
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NJSA 46: 30B-13, Limtation on holder's power to inpose service
char ges

*93436 N.J.S. A 46:30B-13
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 4. TRAVELERS CHECKS AND MONEY ORDERS
Current through L.2002, c. 74
46: 30B-13. Limtation on holder's power to inpose service charges
A hol der may not deduct fromthe anmount of a travelers check or
noney order any charge inposed by reason of the failure to
present the instrunment for paynment unless there is a valid and
enforceable witten contract between the issuer and the owner of
the instrunment pursuant to which the issuer nay inpose a charge
and the issuer regularly inposes the charges and does not
regularly reverse or otherw se cancel them The anount of the
deduction shall be limted to an anount that is not
unconsci onabl e.
CREDI T( S)
1989 Main Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni ¢ Update
Amended by L.2002, c. 35, s 12, eff. July 1, 2002.
<Ceneral Materials (GV) - References, Annotations, or Tabl es>
H STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
2002 El ectroni ¢ Update
2002 Legi sl ation
L. 2002, c. 35, s 12, added the | ast sentence.
1989 Mai n Vol une

Sour ce: New.



UniformLaw. This sectionis simlar to s 4 of the Uniform
Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.
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NJSA 46: 30B- 14, Conditions subjecting property to custody of
State

*93437 N.J.S. A 46:30B-14

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 4. TRAVELERS CHECKS AND MONEY ORDERS

Current through L.2002, c. 74
46: 30B-14. Conditions subjecting property to custody of State

A sum payabl e on a travel ers check, noney order, or simlar
witten instrunment, described in R S.46:30B-11 and R S. 46: 30B-12
may not be subjected to the custody of this State as unclai med
property unl ess:

a. The records of the i ssuer show that the travel ers check,
noney order, or simlar witten instrunment was purchased in this
St at e;

b. The issuer has its principal place of business in this State
and the records of the issuer do not show the state in which the
travel ers check, noney order, or simlar witten instrunment was
pur chased; or

c. The issuer has its principal place of business in this
State, the records of the issuer show the state in which the
travel ers check, noney order, or simlar witten instrunment was
purchased and the | aws of the state of purchase do not provide

for the escheat or custodial taking of the property or its
escheat or uncl ainmed property law is not applicable to the

property.
CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni ¢ Update
Amended by L.2002, c. 35, s 68, eff. July 1, 2002.
<CGeneral Materials (GV) - References, Annotations, or Tabl es>

H STORI CAL NOTES



H STORI CAL AND STATUTORY NOTES
2002 El ectroni ¢ Update
2002 Legi sl ation
L.2002, c. 35, s 68, in the introductory paragraph, deleted
"other than a third-party bank check,” follow ng "witten
I nstrunent, ".
1989 Main Vol une
Source: New.
UniformLaw. This section is simlar to s 4 of the Uniform

Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.
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NJSA 46: 30B-15, Application of R S. 46:30B-14 in certain cases
*03438 N.J.S. A 46:30B-15
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 4. TRAVELERS CHECKS AND MONEY ORDERS
Current through L.2002, c. 74
46: 30B-15. Application of R S. 46:30B-14 in certain cases
Not wi t hst andi ng any ot her provisions of this chapter, R S.
46: 30B- 14 applies to suns payable on travel ers checks, noney
orders, and simlar witten instrunents presuned abandoned on or
after February 1, 1965, except to the extent that those suns have
been paid over to a state prior to January 1, 1974.
CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
<CGeneral Materials (GV) - References, Annotations, or Tabl es>
H STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
1989 Mai n Vol une
Source: New.
UniformLaw. This sectionis simlar to s 4 of the Uniform

Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.
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NJSA 46: 30B- 16, Presunption of abandonnent
*93439 N. J.S. A 46:30B-16

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 5. CHECKS, DRAFTS AND SI M LAR | NSTRUMENTS | SSUED OR
CERTI FI ED BY FI NANCI AL ORGANI ZATI ONS

Current through L.2002, c. 74
46: 30B-16. Presunption of abandonnent
Any sum payabl e on a check, draft, or simlar instrunent,
except those subject to R S. 46:30B-11 and R S. 46: 30B-12, on which
a financial organization is directly liable, including a
cashier's check and a certified check, which has been outstanding
for nore than three years after it was payable on demand, is
presuned abandoned, unless the owner, within three years, has
comunicated in witing with the financial organization
concerning it or otherw se indicated an interest as evidenced by
a cont enpor aneous nenorandum or other record on file prepared by
an enpl oyee thereof.
CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni ¢ Update
Amended by L.2002, c. 35, s 13, eff. July 1, 2002.
<Ceneral Materials (GV) - References, Annotations, or Tabl es>
H STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
2002 El ectroni ¢ Update
2002 Legi sl ation
L.2002, c. 35, s 13, twice deleted "banking or" preceding
"financial organization”, twice substituted "three years" for

"five years" and inserted "contenporaneous" preceding
"nmenor andunt' .



1989 Mui n Vol une
Sour ce: New.

Uni formLaw. This sectionis simlar to s 5 of the Uniform
Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.

ANNOTATI ONS

NOTES OF DECI SI ONS
Bank checks subject to presunption 1
1. Bank checks subject to presunption

Fi ve-year dornmancy period applicable to outstanding checks did
not apply, under Uniform Unclaimed Property Act, to custodi al
escheat of uncashed bank checks that had been issued for
regi stered bond interest; in this situation, the "uncl ai ned
i ntangi bl e property” at issue was not the checks or the funds
t hensel ves, but rather, the underlying right or obligation.
Clymer v. Sunmmt Bancorp., 320 N.J. Super. 90, 726 A 2d 983
(Ch.1998), reversed 334 N.J. Super. 252, 758 A 2d 652,
certification granted 167 N.J. 630, 772 A 2d 932, reversed 171
N. J. 57, 792 A 2d 396.
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NJSA 46: 30B-17, Limtation on holder's power to inpose charges
*93440 N.J.S. A 46:30B-17
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 5. CHECKS, DRAFTS AND SI M LAR I NSTRUVENTS | SSUED OR
CERTI FI ED BY FI NANCI AL ORGANI ZATI ONS
Current through L.2002, c. 74
46: 30B-17. Limtation on holder's power to inpose charges
A hol der may not deduct fromthe anpunt of any instrunent
subject to R S.46:30B-16 any charge i nposed by reason of the
failure to present the instrument for paynent unless there is a
valid and enforceable witten contract between the hol der and the
owner of the instrunent pursuant to which the holder may inpose a
charge, and the hol der regularly inposes the charges and does not
regularly reverse or otherw se cancel them The anpunt of the
deduction shall be limted to an anount that is not
unconsci onabl e.
CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni ¢ Update
Amended by L.2002, c. 35, s 14, eff. July 1, 2002.
<CGeneral Materials (G - References, Annotations, or Tabl es>
HI STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
2002 El ectroni ¢ Update
2002 Legi sl ation
L. 2002, c. 35, s 14, added the |ast sentence.
1989 Main Vol une

Sour ce: New.



UniformLaw. This sectionis simlar to s 5 of the Uniform
Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.
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NJSA 46: 30B- 18, Presunpti on of abandonnent
*93441 N.J.S. A 46:30B-18

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 6. BANK DEPGCSI TS AND FUNDS | N FI NANCI AL ORGANI ZATI ONS

Current through L.2002, c. 74
46: 30B-18. Presunption of abandonnent

A demand, savings, or time deposit , including a deposit that
is automatically renewabl e, and any funds paid toward the
purchase of a share, a nmutual fund investnent certificate, or any
other interest in a financial organization is presuned abandoned
three years after the earlier of maturity or the date of the | ast
i ndication by the owner of interest in the property, but a
deposit that is automatically renewable is deemed matured for the
purposes of this section upon its initial date of maturity,
unl ess the owner has consented to a renewal at or about the tine
of renewal and the consent is in witing or is evidenced by a
cont enpor aneous nenor andum or other record on file with the
hol der, provided, however, that such abandonnent shall not be
deened to have occurred if the owner, within the time period
stated above has:

a. In the case of a deposit, increased or decreased its anount
or presented the passbook or other simlar evidence of the
deposit for the crediting of interest;

b. Communicated in witing with the financial organization
concerning the property;

c. OGherwise indicated an interest in the property as evidenced
by a cont enporaneous nenorandum or other record on file prepared
by an enpl oyee of the financial organization;

d. Omed ot her property to which subsection a., b., or c.
applies and if the financial organization communicates in witing
with the owner with regard to the property that woul d ot herw se
be presuned abandoned under this section at the address to which
comuni cations regarding the other property regularly are sent;
or

e. Had another relationship with the financial organization
concerni ng which the owner has:



(1) Comunicated in witing with the financial organization,
or

(2) OGherwse indicated an interest as evidenced by a
cont enpor aneous nenor andum or other record on file prepared by an
enpl oyee of the financial organization and if the financial
organi zati on communicates in witing with the owner with regard
to the property that woul d ot herw se be abandoned under this
section at the address to which conmunications regarding the
other relationship regularly are sent.

*03442
CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni ¢ Update
Amended by L.2002, c. 35, s 15, eff. July 1, 2002.
<CGeneral Materials (GV) - References, Annotations, or Tabl es>
H STORI CAL NOTES
HI STORI CAL AND STATUTORY NOTES
2002 El ectroni ¢ Update

2002 Legi sl ation

L.2002, c. 35, s 15, rewote the introductory paragraph;
del eted "banking or" preceding "financial institution"” throughout
the section; and in subsecs. ¢ and e(2), inserted
"cont enpor aneous” precedi ng "nmenor andunt .

1989 Mai n Vol une

Source: New.

Prior Laws: C 17:9-19 (L.1945, c. 199, p. 685, s 2, anended
by L.1946, c. 78, p. 270, s 1; L.1947, c. 91, p. 484, s 1;
L.1978, c. 182, s 1).

UniformLaw. This sectionis simlar to s 6 of the Uniform
Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.

ANNOTATI ONS

NOTES OF DECI SI ONS



Parties 1
Wei ght and sufficiency of evidence 2

1. Parties

Where suit by voluntary uni ncorporated associati on of banks,
trust conpanies and saving institutions for declaratory decree as
to constitutionality of Escheat Act, s 17:9-18 et seq.,
(repeal ed; see, now, s 46:30B-1 et seq.), sought to include as
i ndi vi dual defendants 11 persons in whose nanes uncl ai ned
deposits stood in certain of the nmenber banks of plaintiff
associ ati on, and whose whereabouts and | egal status were unknown
and so were existence and identity and whereabouts of the
personal representative, the naned individual defendants could
not adequately represent the class of depositors in whose nanes
uncl ai med deposits stood. New Jersey Bankers Ass'n v. Van Ri per,
1 N J. 193, 62 A 2d 677 (1948).

2. Weight and sufficiency of evidence

State-chartered bank's failure to produce proof of paynent
W th respect to passbook savings account on which there had been
no action for nore than 20 years to either State Treasurer or to
owner precluded any relief fromowner's demand for paynment under
ei ther Uniform Unclai ned Property Act or fornmer escheat statute.
Pagano v. United Jersey Bank, 143 N.J. 220, 670 A 2d 509 (1996).
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NJSA 46: 30B-19, Includable in "property"
*93443 N.J.S. A 46:30B-19
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 6. BANK DEPCSI TS AND FUNDS | N FI NANCI AL ORGANI ZATI ONS
Current through L.2002, c. 74

46: 30B-19. Includable in "property"”

For purposes of R S. 46:30B-18 property includes interest and
di vi dends.

CREDI T( S)
1989 Mai n Vol unme
L.1989, c. 58, s 1, eff. April 14, 1989.
<CGeneral Materials (G - References, Annotations, or Tabl es>
H STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
1989 Main Vol une
Source: New.
Prior Laws: N J.S. 2A 37-11; C 17:9-19 (L.1945, c. 199, p.
685, s 2, anended by L.1946, c. 78, p. 270, s 1; L.1947, c. 91,
p. 484, s 1; L.1978, c. 182, s 1).

C. 2:53-15 (L.1946, c. 155, p. 713, s 1, anmended by L.1947, c.
357, p. 1157, s 1).

UniformLaw. This sectionis simlar to s 6 of the Uniform
Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.
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NJSA 46: 30B-20, Limtation on holder's power to inpose charges
*93444 N.J.S. A 46:30B-20

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 6. BANK DEPGCSI TS AND FUNDS | N FI NANCI AL ORGANI ZATI ONS

Current through L.2002, c. 74
46: 30B-20. Limtation on holder's power to inpose charges

A hol der may not inpose with respect to property described in
R S. 46: 30B- 18 any charge due to dormancy or inactivity or cease
paynent of interest unless:

a. There is an enforceable witten contract between the hol der
and the owner of the property pursuant to which the hol der may
i npose a charge or cease paynent of interest;

b. For property in excess of $2.00, the holder, no nore than
three nonths before the initial inposition of those charges or
cessation of interest, has given witten notice to the owner of
t he anbunt of those charges at the | ast known address of the
owner stating that those charges will be inposed or that interest
wi |l cease, but the notice provided in this subsection need not
be given with respect to charges inposed or interest ceased
before the effective date of this chapter; and

c. The holder regularly inposes the charges or ceases paynent
of interest and does not regularly reverse or otherw se cancel
themor retroactively credit interest with respect to the
property. The anount of the deduction shall be limted to an
anopunt that is not unconscionable. Also, no additional charges
shal | be assessed as the result of escheatment of the property.

CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni ¢ Update
Amended by L.2002, c. 35, s 16, eff. July 1, 2002.

<CGeneral Materials (G - References, Annotations, or Tabl es>



Hl STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
2002 El ectroni ¢ Update

2002 Legi sl ation
L.2002, c. 35, s 16, in subsec. c, added the | ast sentence.

1989 Main Vol une
Source: New.
Prior Laws: C 17:9-19.2 (L.1978, c. 182, s 2).
Uniform Law. This section is simlar to s 6 of the Uniform

Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.
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NJSA 46: 30B-21, Wen automatically renewabl e property is matured
*93445 N. J.S. A 46:30B-21

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 6. BANK DEPGCSI TS AND FUNDS | N FI NANCI AL ORGANI ZATI ONS

Current through L.2002, c. 74
46: 30B-21. When automatically renewabl e property is nmatured
Any property described in R S.46:30B-18 that is automatically
renewabl e is matured for purposes of R S. 46: 30B-18 upon the
expiration of its initial time period, but in the case of any
renewal by communicating in witing with the financial
organi zati on or otherw se indicating consent as evidenced by a
cont enpor aneous nenorandum or other record on file prepared by an
enpl oyee of the organi zation, the property is matured upon the
expiration of the last tinme period for which consent was given.
If, at the tinme provided for delivery in Article 19 of this
chapter, a penalty or forfeiture in the paynent of interest would
result fromthe delivery of the property, the tine for delivery
is extended until the time when a penalty or forfeiture would not
result.
CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni ¢ Update
Amended by L.2002, c. 35, s 17, eff. July 1, 2002.
<CGeneral Materials (G - References, Annotations, or Tabl es>
HI STORI CAL NOTES
HI STORI CAL AND STATUTORY NOTES
2002 El ectroni c Update
2002 Legi sl ation

L.2002, c. 35, s 17, deleted "banking or" preceding "financi al
organi zation" and inserted "contenporaneous" preceding



"menor andunt' .
1989 Mai n Vol une
Source: New.
UniformLaw. This sectionis simlar to s 6 of the Uniform

Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.
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NJSA 46: 30B- 22, Presunption of abandonnent
*03446 N.J.S. A 46:30B-22
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 7. FUNDS OW NG LI FE OR ENDOWENT | NSURANCE PCLI ClI ES OR
ANNUI TY CONTRACTS
Current through L.2002, c. 74
46: 30B-22. Presunption of abandonnent
Funds held or owing under any |life or endowrent insurance
policy or annuity contract that has matured or term nated are
presuned abandoned if unclainmed for nore than three years after
the funds becane due and payabl e as established fromthe records
of the insurance conpany hol ding or owing the funds, but property
described in subsection b. of R S. 46:30B-24 is presuned abandoned
if unclained for nore than two years.
CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni ¢ Update
Amended by L.2002, c. 35, s 18, eff. July 1, 2002.
<CGeneral Materials (G - References, Annotations, or Tabl es>
HI STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
2002 El ectroni c Update
2002 Legi sl ation

L.2002, c. 35, s 18, substituted "three years" for "five
years".

1989 Mui n Vol une

Sour ce: New.



Prior Laws: N.J.S. 17B: 31-1.

C. 17:34-49 (L.1946, c. 154, p. 709, s 1, anended by L. 1961, c.
82, p. 626, s 2).

UniformLaw. This sectionis simlar to s 7 of the Uniform
Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.

REFERENCES
LI BRARY REFERENCES
1989 Mui n Vol une

Texts and Treati ses
1 Am Jur 2d, Aband Prop ss9, 32, 36, 39, 41.

1 Am Jur Proof of Facts 1, Abandonnent.
ANNOTATI ONS
NOTES OF DECI SI ONS

Forei gn i nsurance conpanies 1
*93447 1. Foreign insurance conpanies

Liabilities of foreign insurance conpani es, doing business in
state on life policies issued on lives of residents of state,
remai ni ng uncl ai ned for adequate period are subject to state's

di sposition. Standard G| Co. v. State of N J., by Parsons,
U S NJ.1951, 71 S.C. 822, 341 U. S. 428, 95 L.Ed. 1078.
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NJSA 46: 30B- 23, Presuned address of person entitled to funds
other than insured or annuitant if address unknown

*93448 N.J.S. A 46:30B-23

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 7. FUNDS OW NG LI FE OR ENDOWVENT | NSURANCE POLI CI ES OR
ANNUI TY CONTRACTS

Current through L.2002, c. 74

46: 30B- 23. Presuned address of person entitled to funds other
than insured or annuitant if address unknown

If a person other than the insured or annuitant is entitled to
the funds and an address of the person is not known to the
conpany or it is not definite and certain fromthe records of the
conpany who is entitled to the funds, it is presuned that the
| ast known address of the person entitled to the funds is the
sane as the | ast known address of the insured or annuitant
according to the records of the conpany.

CREDI T( S)
1989 Main Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
<CGeneral Materials (G - References, Annotations, or Tabl es>
Hl STORI CAL NOTES
HI STORI CAL AND STATUTORY NOTES
1989 Mai n Vol une
Source: New.
Prior Laws: N J.S. 17B: 31-1.

C. 17:34-49 (L.1946, c. 154, p. 709, s 1, anended by L. 1961, c.
82, p. 626, s 2).

UniformLaw. This section is simlar tos 7 of the Uniform

Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.
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NJSA 46: 30B-24, Determning maturity of insurance policy or
annuity contract

*93449 N. J.S. A 46:30B-24

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 7. FUNDS OW NG LI FE OR ENDOWVENT | NSURANCE POLI CI ES OR
ANNUI TY CONTRACTS

Current through L.2002, c. 74

46: 30B-24. Determning maturity of insurance policy or annuity
contract

For purposes of this article, a life or endowent insurance
policy or annuity contract not nmatured by actual proof of death
of the insured or annuitant according to the records of the
conpany is matured and the proceeds due and payable if:

a. The conmpany knows that the insured or annuitant has died;
or

b. The insured has attained, or would have attained if he were
living, the limting age under the nortality table on which the
reserve i s based;

c. The policy was in force at the tinme the insured attained, or
woul d have attained, the limting age specified in subsection b.;
and

d. Neither the insured nor any other person appearing to have
an interest in the policy within the preceding two years,
according to the records of the conpany, has assigned,
readj usted, or paid premuns on the policy, subjected the policy
to a loan, corresponded in witing with the conpany concerning
the policy, or otherw se indicated an interest as evidenced by a
cont enpor aneous nenorandum or other record on file prepared by an
enpl oyee of the conpany.

CREDI T(S)
1989 Main Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni ¢ Update



Amended by L.2002, c. 35, s 19, eff. July 1, 2002.
<CGeneral Materials (GV) - References, Annotations, or Tabl es>
Hl STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
2002 El ectroni ¢ Update
2002 Legi sl ation
L.2002, c. 35, s 19, in subsec. d, inserted "contenporaneous".
1989 Main Vol une
Source: New.
Prior Laws: N J.S. 17B:31-1.

C. 17:34-49 (L.1946, c. 154, p. 709, s 1, anended by L. 1961, c.
82, p. 626, s 2).

UniformLaw. This sectionis simlar tos 7 of the Uniform
Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.
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NJSA 46: 30B-25, Effect of automatic prem um | oan provision or
nonforfeiture provision upon maturity or term nation of insurance

policy
*93450 N. J.S. A 46: 30B- 25

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 7. FUNDS OW NG LI FE OR ENDOAVENT | NSURANCE POLI Cl ES OR
ANNUI TY CONTRACTS

Current through L.2002, c. 74

46: 30B-25. Effect of automatic prem um | oan provision or
nonforfeiture provision upon maturity or term nation of insurance

policy

For purposes of this article, the application of an automatic
prem um | oan provision or other nonforfeiture provision contained
in an insurance policy does not prevent a policy from being
matured or term nated under R S. 46:30B-24 if the insured has
died or the insured or the beneficiary of the policy otherw se
has becone entitled to the proceeds thereof before the depletion
of the cash surrender value of a policy by the application of
t hose provi sions.

CREDI T( S)
1989 Mai n Vol unme
L.1989, c. 58, s 1, eff. April 14, 1989.
<CGeneral Materials (G - References, Annotations, or Tabl es>
H STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
1989 Main Vol une
Source: New.
UniformLaw. This section is simlar tos 7 of the Uniform

Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.
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NJSA 46: 30B-26, Notice to insured or owner of policy of exercise
of automatic prem um | oan or other nonforfeiture provision

*93451 N.J.S. A 46: 30B-26
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY

ARTI CLE 7. FUNDS OW NG LI FE OR ENDOWVENT | NSURANCE POLI CI ES OR
ANNUI TY CONTRACTS

Current through L.2002, c. 74

46: 30B-26. Notice to insured or owner of policy of exercise of
automatic prem um |l oan or other nonforfeiture provision

If the laws of this State or the terns of the |life insurance
policy require the conpany to give notice to the insured or owner
that an automatic prem um /| oan provision or other nonforfeiture
provi si on has been exercised and the notice, given to an insured
or owner whose | ast known address according to the records of the
conpany is in this State, is undeliverable, the conpany shal
make a reasonabl e search to ascertain the policyhol der's correct
address to which the notice shall be mail ed.

CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
<Ceneral Materials (GV) - References, Annotations, or Tabl es>
HI STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
1989 Main Vol une

Source: New.

UniformLaw. This sectionis simlar to s 7 of the Uniform
Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.

REFERENCES

LI BRARY REFERENCES



1989 Mai n Vol une

Texts and Treati ses
1 Am Jur 2d, Aband Prop ss9, 34.
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NJSA 46: 30B-27, Duty inposed upon conpany to pay proceeds of
i nsurance or annuity to beneficiary

*93452 N. J.S. A 46:30B-27

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 7. FUNDS OW NG LI FE OR ENDOMENT | NSURANCE POLI CI ES OR
ANNUI TY CONTRACTS
Current through L.2002, c. 74

46: 30B-27. Duty inposed upon conpany to pay proceeds of insurance
or annuity to beneficiary

Not wi t hst andi ng any other provision of law, if the conpany
| earns of the death of the insured or annuitant and the
beneficiary has not communicated with the insurer wthin four
nonths after the death, the conpany shall take reasonabl e steps
to pay the proceeds to the beneficiary.
CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
<CGeneral Materials (G - References, Annotations, or Tabl es>
Hl STORI CAL NOTES
Hl STORI CAL AND STATUTORY NOTES
1989 Mai n Vol une
Source: New.
UniformLaw. This sectionis simlar to s 7 of the Uniform

Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.
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NJSA 46: 30B-28, Information to be requested in change of
beneficiary form

*93453 N. J.S. A 46: 30B-28

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY

SUBTI TLE 6. PERSONAL PROPERTY ONLY

CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 7. FUNDS OW NG LI FE OR ENDOMENT | NSURANCE POLI CI ES OR
ANNUI TY CONTRACTS
Current through L.2002, c. 74

46: 30B-28. Information to be requested in change of beneficiary
form

Commenci ng two years after the effective date of this chapter,
every change of beneficiary formissued by an insurance conpany
under any life or endownent insurance policy or annuity contract
to an insured or owner who is a resident of this State shal
request the foll ow ng information:

a. The nane of each beneficiary, or if a class of beneficiaries
i s naned, the nane of each current beneficiary in the class;

b. The address of each beneficiary; and
c. The relationship of each beneficiary to the insured.
CREDI T(S)
1989 Main Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
<Ceneral Materials (GV) - References, Annotations, or Tabl es>
Hl STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
1989 Mai n Vol une
Source: New.
UniformLaw. This sectionis simlar tos 7 of the Uniform

Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.
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NJSA 46: 30B-28. 1, Property distributable by insurance conpany;
abandonnent

*93454 N. J. S. A 46:30B-28.1

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY

SUBTI TLE 6. PERSONAL PROPERTY ONLY

CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 7. FUNDS OW NG LI FE OR ENDOMENT | NSURANCE POLI CI ES OR
ANNUI TY CONTRACTS
Current through L.2002, c. 74

46: 30B-28. 1. Property distributable by insurance conpany;
abandonnent

Property distributable in the course of denutualization or
rel at ed reorgani zati on of an insurance conpany whi ch renains
uncl aimed i s deened abandoned three years after the earlier of:

the date of the distribution of the property; or

the date of last contact with a policyhol der.

CREDI T( S)
2002 El ectroni ¢ Update
L. 2002, c. 35, s 20, eff. July 1, 2002.

<CGeneral Materials (G - References, Annotations, or Tabl es>
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NJSA 46: 30B- 29, Presunption of abandonnent
*93455 N. J. S. A 46: 30B-29
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 8. DEPOCSI TS HELD BY UTI LI TI ES
Current through L.2002, c. 74
46: 30B-29. Presunption of abandonnent

A deposit, including any interest thereon, nmade by a subscri ber
wth autility to secure paynent or any sum paid in advance for
utility services to be furnished, |ess any |awful deductions,
that remai ns unclained by the owner for nore than one year after
term nation of the services for which the deposit or advance
paynment was made is presuned abandoned.

CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
<CGeneral Materials (G - References, Annotations, or Tabl es>
HI STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
1989 Mai n Vol une

Source: New.

UniformLaw. This section is identical with s 8 of the Uniform
Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.

REFERENCES
LI BRARY REFERENCES
1989 Main Vol une

Texts and Treati ses
1 Am Jur 2d, Aband Prop ssl10, 39, 41.



1 Am Jur Proof of Facts 1, Abandonnent.



Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B- 30, Presunption of abandonnent
*93456 N.J.S. A 46: 30B-30
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 9. REFUNDS HELD BY BUSI NESS ASSCCI ATI ONS
Current through L.2002, c. 74
46: 30B- 30. Presunption of abandonnent

Except to the extent otherw se ordered by a court or an
adm ni strative agency, any sumthat a business association has
been ordered to refund by the court or admnistrative agency
whi ch has renmai ned uncl ai red by the owner for nore than one year
after it becane payable in accordance with the final
determ nation or order providing for the refund, whether or not
the final determ nation or order requires any person entitled to
a refund to make a claimfor it, is presuned abandoned.

CREDI T( S)
1989 Main Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
<CGeneral Materials (G - References, Annotations, or Tabl es>
HI STORI CAL NOTES
HI STORI CAL AND STATUTORY NOTES
1989 Mai n Vol une

Source: New.

UniformLaw. This section is identical with s 9 of the Uniform
Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.

REFERENCES
LI BRARY REFERENCES
1989 Main Vol une

Texts and Treati ses



1 Am Jur 2d, Aband Prop ss8, 11.7, 36, 39, 4l1.

1 Am Jur Proof of Facts 1, Abandonnent.



Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B- 31, Presunption of abandonnent
*93457 N. J.S. A 46:30B-31

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 10. STOCK AND OTHER | NTERESTS | N BUSI NESS ASSOCI ATl ONS

Current through L.2002, c. 74
46: 30B-31. Presunption of abandonnent
Stock or other interest in a business association,

i ncluding a debt obligation other than a bearer bond or original
i ssue di scount bond, is presuned abandoned:

three years after the earlier of the date of an unpresented
instrunment issued to pay interest or a dividend or other cash
distribution, or the date of issue of an undelivered stock
certificate issued as a stock dividend, split, or other
di stribution; or

if a dividend or other distribution has not been paid on the
stock or other interest for three consecutive years, or the stock
or other interest is held pursuant to a plan that provides for
the automatic reinvestnent of dividends or other distributions,
three years after the date of the second nailing of a statenent
of account or other notification or conmunication that was
returned as undeliverable, or after the hol der discontinued
mai |l ings to the apparent owner, whichever is earlier.

CREDI T( S)
1989 Main Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni c Update
Amended by L.2002, c. 35, s 21, eff. July 1, 2002.
<Ceneral Materials (GV) - References, Annotations, or Tabl es>
H STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES

2002 El ectroni ¢ Update



2002 Legi sl ation

L. 2002, c. 35, s 21, rewote the section.
1989 Main Vol unme

Source: New.

Uni formLaw. This sectionis simlar tos 10 of the Uniform
Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.

ANNOTATI ONS
NOTES OF DECI SI ONS

Construction with other laws 1

D vidends 5

Exchange or split shares 4

Jurisdiction 6

Presunpti on of abandonnent 2

Property subject to custody, in general 3

*93458 1. Construction with other | aws

Fact that New Jersey adopted Uniform Stock Transfer Act
(repeal ed; see, now,s 12A:8-101 et seq.) with its provisions for
transfer of shares and replacenent of |lost certificates was
Wi t hout bearing on problem of power of state to escheat corporate
shares and divi dends, since Uniform Stock Transfer Act was not
specifically directed at shares with unknown owners and such
shares could therefore be treated differently froml ost shares.
Standard Ol Co. v. State of N J., by Parsons, U S N J.1951, 71
S.Ct. 822, 341 U. S. 428, 95 L.Ed. 1078.

2. Presunption of abandonnent

Cor porate stock which had been uncl ained for 40 years was
presunptively abandoned and avail abl e for appropriation for the
common good of the citizens of the state. State v. Ois Elevator
Co., 10 N.J. 504, 92 A 2d 385 (1952).

In proceeding for decree escheating corporation's capital stock
on whi ch dividends had remai ned unclainmed for nore than 14
successive years, presunption of abandonment existed. State by
Parsons v. Standard Gl Co., 5 N J. 281, 74 A 2d 565 (1950),
affirnmed 71 S. . 822, 341 U S. 428, 95 L.Ed. 1078.

3. Property subject to custody, in general

Stock certificates and undelivered dividends thereon may be
abandoned property subject to disposition of domciliary state of



cor porati on when whereabouts of owners are unknown for such

| engt hs of tinme and under such circunstances as to permt

decl arati on of abandonnment. Standard G| Co. v. State of N J.,
by Parsons, U S.N J.1951, 71 S.C. 822, 341 U S. 428, 95 L. Ed.
1078.

Original corporate shares which had renai ned unclained for 14
years and whose owners' whereabouts had remai ned unknown for such
period were escheatable along with all of dividends decl ared
thereon up until institution of escheat action; overruling State
v. United States Steel Corp., 12 N.J. 38, 95 A 2d 734. State v.
New Jersey Nat. Bank & Trust Co., 62 N.J. 50, 298 A . 2d 65 (1972).

At end of five years after declaration of corporate dividends,
state acquires an accrued right to possession of those remaining
uncl ai mred under Custodi al Escheat | aw and has right partaking of
characteristics of equitable lien. State by Furman v. Jefferson
Lake Sul phur Co., 36 N.J. 577, 178 A 2d 329 (1962), appeal
di sm ssed, certiorari denied 82 S. C. 1253, 370 U S. 158, 8
L. Ed. 2d 402.

*93459 4. Exchange or split shares

| f corporate shares were subject to escheat, exchange or split
shares were al so escheatabl e, even though the 14-year escheat
period had not el apsed as to them State v. New Jersey Nat. Bank
& Trust Co., 117 N.J. Super. 38, 283 A 2d 543 (Ch.1971), reversed
in part on other grounds 62 N.J. 50, 298 A 2d 65.

5. Dividends

The sendi ng of dividend checks by corporation to stockhol ders
pursuant to dividend orders, did not constitute paynent of the
di vi dends, where checks were not cashed by stockholders, in
absence of an agreenent between corporation and stockhol ders that
sendi ng of checks shoul d have such effect, and such dividends in
special fund in bank for paynent of dividends were not prevented
from bei ng escheated to the state, on ground that dividends had
been paid to stockholders. State v. U S. Steel Corp., 19
N. J. Super. 274, 88 A.2d 246 (Ch.1952), certification granted 10
N.J. 21, 89 A 2d 306, affirmed 12 N.J. 38, 95 A 2d 734.

Decl ared di vidends which were not in existence for statutory
period of 14 years, could not be escheated on theory that they
were "accretions” to original unclainmed and escheat abl e shares of
stock. State v. U S. Steel Corp., 19 N. J.Super. 274, 88 A 2d
246 (Ch.1952), certification granted 10 N. J. 21, 89 A 2d 306,
affirmed 12 N.J. 38, 95 A 2d 734.

6. Jurisdiction

Where corporation did business in many states, including
Massachusetts, but New Jersey was state of incorporation, and



rel ati ons between corporation and stockhol ders were derived from
and rested upon New Jersey |aw, unclained dividends due from
corporation to stockholders had situs in New Jersey sufficient to
support the institution of escheat proceedings in New Jersey,
even though sone of the record addresses for such stockhol ders
wer e Massachusetts addresses. State by Van Riper v. Anmerican
Sugar Refining Co., 20 N.J. 286, 119 A 2d 767 (1956).

Where corporation domciled and resident within the state had
inits possession capital stock on which dividends had remai ned
uncl ai med for nore than 14 successive years stock had situs
within the state and was escheatable there. State by Parsons v.
Standard G| Co., 5 N.J. 281, 74 A 2d 565 (1950), affirmed 71
S.Ct. 822, 341 U. S. 428, 95 L.Ed. 1078.



Copyright (c) West G oup 2002 No claimto original U S. Govt.
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NJSA 46: 30B- 32, Presunption of abandonnent for failure to claim
di vidend or distribution

*93460 N. J.S. A 46:30B-32

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 10. STOCK AND OTHER | NTERESTS | N BUSI NESS ASSQOCI ATl ONS

Current through L.2002, c. 74

46: 30B-32. Presunption of abandonnent for failure to claim
di vidend or distribution

At the expiration of a three-year period followng the failure
of the owner to claima dividend, distribution, or other sum
payable to the owner as a result of the interest, the interest is
not presuned abandoned unl ess there have been at |east three
di vidends, distributions, or other sunms paid during the period,
none of which has been clainmed by the owner. If three
di vidends, distributions, or other suns are paid during the
t hree-year period, the period | eading to a presunption of
abandonnent commences on the date paynent of the first unclai ned
di vidend, distribution, or other sum becane due and payabl e.

CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni ¢ Update
Amended by L.2002, c. 35, s 22, eff. July 1, 2002.
<CGeneral Materials (G - References, Annotations, or Tabl es>
HI STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
2002 El ectroni c Update
2002 Legi sl ation

L. 2002, c. 35, s 22, substituted references to 'three years”
for "seven years" throughout the section.



1989 Mui n Vol une
Sour ce: New.
UniformLaw. This sectionis simlar to s 10 of the Uniform

Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.



Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B- 33, Wen peri od of abandonnent ceases
*93461 N.J.S. A 46:30B-33
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 10. STOCK AND OTHER | NTERESTS I N BUSI NESS ASSOCI ATI ONS
Current through L.2002, c. 74
46: 30B- 33. When period of abandonnment ceases
The running of the three year period of abandonnent ceases
i mredi ately upon the occurrence of a communication referred to in
R S.46:30B-31. |If any future dividend, distribution, or other
sum payable to the owner as a result of the interest is
subsequently not clained by the owner, a new period of
abandonment commences and rel ates back to the tinme a subsequent
di vidend, distribution, or other sum becane due and payabl e.
CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni ¢ Update
Amended by L.2002, c. 35, s 23, eff. July 1, 2002.
<CGeneral Materials (G - References, Annotations, or Tabl es>
HI STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
2002 El ectroni c Update
2002 Legi sl ation
L.2002, c. 35, s 23, substituted "three year" for "seven-year"
1989 Main Vol une
Source: New.

UniformLaw. This sectionis simlar to s 10 of the Uniform
Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,



Master Edition.



Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B-34, Itens presuned abandoned when interest presuned
abandoned

*93462 N.J.S. A 46: 30B-34
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 10. STOCK AND OTHER | NTERESTS | N BUSI NESS ASSOCI ATI ONS
Current through L.2002, c. 74

46: 30B-34. Itenms presuned abandoned when interest presuned
abandoned

At the tine an interest is presuned abandoned under chapter
30B of Title 46 of the Revised Statutes, any other property right
accrued or accruing to the owners as a result of the interest,
and not previously presuned abandoned, is presuned abandoned.

CREDI T(S)
1989 Main Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni ¢ Update
Arended by L.2002, c. 35, s 24, eff. July 1, 2002.
<CGeneral Materials (G - References, Annotations, or Tabl es>
H STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
2002 El ectroni ¢ Update
2002 Legi sl ation
L.2002, c. 35, s 24, rewote the section.
1989 Mai n Vol unme
Source: New.
UniformLaw. This section is simlar to s 10 of the Uniform

Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.



Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B- 35, 46: 30B-35. Repeal ed by L.2002, c. 35, Sec. 71
eff. July 1, 2002

*93463 N.J.S. A 46:30B-35
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 10. STOCK AND OTHER | NTERESTS | N BUSI NESS ASSOCI ATI ONS
Current through L.2002, c. 74
46: 30B- 35. Repeal ed by L.2002, c. 35, s 71, eff. July 1, 2002

<CGeneral Materials (G - References, Annotations, or
Tabl es>

Hl STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
2002 El ectroni ¢ Update
The repeal ed section, relating to stock or other intangible

i nterests excluded; exception, was derived fromL.1989, c. 58,
1.

S



Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B- 36, Presunption of abandonnent
*93464 N.J.S. A 46: 30B-36
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 11. PROPERTY OF BUSI NESS ASSOCI ATI ONS HELD I N COURSE OF
DI SSOLUTI ON
Current through L.2002, c. 74
46: 30B-36. Presunption of abandonnent
Property distributable in the course of a dissolution of a
busi ness associ ati on whi ch remains uncl ai red by the owner for
nore than one year after the date specified for final
distribution is presuned abandoned.
CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni ¢ Update
Amended by L.2002, c. 35, s 25, eff. July 1, 2002.
<CGeneral Materials (GV) - References, Annotations, or Tabl es>
H STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
2002 El ectroni ¢ Update
2002 Legi sl ation

L.2002, c. 35, s 25, substituted "Property"” for "Intangible
property".

1989 Mui n Vol une
Sour ce: New.
UniformLaw. This section is identical with s 11 of the

Uni form Uncl ai med Property Act (1981) see 8A Uniform Laws
Annot at ed, Master Edition.



ANNOTATI ONS

NOTES OF DECI SI ONS
Al [ ocation of funds 1
1. Allocation of funds

At dissolution of a corporation, equitable title to
di stributive shares vests in respective sharehol ders, and
t herefore nonies representing unclainmed distributive shares were
not available for distribution to known sharehol ders, but such
noni es nmust be held in trust until such tine as they were cl ai ned
by the owners, or escheated by the state under Escheat Act.
State by Parsons v. Fidelity Union Trust Co., 25 N.J. 387, 136
A 2d 636 (1957).



Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B- 37, Presunption of abandonnent
*93465 N. J.S. A 46: 30B- 37
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 12. PROPERTY HELD BY AGENTS AND FI DUCI ARI ES
Current through L.2002, c. 74
46: 30B-37. Presunption of abandonnent
Property and any inconme or increnent derived therefromheld in
a fiduciary capacity for the benefit of another person is
presuned abandoned unl ess the owner, within three years after it
has beconme payable or distributable, has increased or decreased
the principal, accepted paynment of principal or incone,
comuni cated concerning the property, or otherw se indicated an
interest as evidenced by a contenporaneous nenorandum or ot her
record on file prepared by the fiduciary.
CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni ¢ Update
Amended by L.2002, c. 35, s 26, eff. July 1, 2002.
<Ceneral Materials (GV) - References, Annotations, or Tabl es>
H STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
2002 El ectroni ¢ Update
2002 Legi sl ation

L.2002, c. 35, s 26, substituted "Property"” for "Intangible
property”, "three" for "five" and inserted "contenporaneous”.

1989 Mai n Vol une

Sour ce: New.



Uni form Law. This sectionis simlar to s 12 of the Uniform
Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.

REFERENCES
LI BRARY REFERENCES
1989 Mui n Vol une

Texts and Treati ses
1 Am Jur 2d, Aband Prop ssl11.7, 39, 41.

1 Am Jur Proof of Facts 1, Abandonnent.



Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B-37. 1, Presunption of abandonnent; wunclained estate
assets

*03466 N.J.S. A 46:30B-37.1
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 12. PROPERTY HELD BY AGENTS AND FI DUCI ARI ES
Current through L.2002, c. 74
46: 30B-37. 1. Presunption of abandonnent; wunclained estate assets
Except as otherwi se provided in this section, property held by
a fiduciary as defined in N J.S.3B:1-1 or an assi gnee under
N. J.S. 2A:19-1 et seq. and remai ning uncl ained for 90 days after
the account of that fiduciary or assignee is judicially allowed
by the courts or settled informally is presuned abandoned.
Uncl ai med property held by a fiduciary of an intestate estate
payabl e to the unknown heirs of an intestate decedent shall be
presuned abandoned 90 days after publication by the fiduciary of
the notice required in N J.S. 3B:5-5.
CREDI T( S)
1989 Main Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni ¢ Update

Amended by L.1995, c¢. 152, s 2; L.2002, c. 35, s 27, eff. July
1, 2002.

<CGeneral Materials (G - References, Annotations, or Tabl es>
H STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
2002 El ectroni ¢ Update
1995 Legi sl ation
L.1995, c. 152, s 2, substituted "90 days" for "three nonths"

and added provisions relating to unclained property payable to
unknown heirs.



L. 1995, c. 152, s 6, approved June 29, 1995, provides:

"This act shall take effect imediately [June 30, 1995] and
shall be applicable to all estates where a fiduciary has been
appoi nted and has not been di scharged.™

2002 Legi sl ation

L.2002, c. 35, s 27, in the first sentence, inserted
"judicially" and "by the courts".

St at ement : Committee statenent to Senate, No. 2138--L.1995, c.
152, see s 3B: 5-5.

1989 Mai n Vol une
Source: N J.S. 2A:19-42; N J.S 3B:23-21.
ANNOTATI ONS
NOTES OF DECI SI ONS

Adm ni stration of estates 2
*93467 Property subject to custody 1

1. Property subject to custody

Uncl ai ned noni es of deceased nenbers of the New Jersey Hone for
D sabl ed Sol diers remain under the control of the veterans'
facilities council and the comm ssioner of institutions in
accordance with s 30: 6AA-14 rather than be transferred to the
state treasurer pursuant to s 2A: 37-12 (repealed; see, now, this
section) or s 30:4-132. Atty.Gen.F. O 1974, No. 9.

2. Adm nistration of estates

An estate subject to escheat may al so be adm ni stered,
adm nistration of the estate in county court sinultaneously with
an escheat proceeding in Superior Court need not result in
unnecessary judicial duplication since an admnistratrix could
settle her account in Superior Court rather than county court in
speci al circunstances and action for settlenent of the account
coul d be renmoved fromcounty court to Superior Court and
consolidated with the escheat action. WMtter of Reich's Estate,
149 N. J. Super. 475, 374 A 2d 56 (A D.1977), certification denied
75 N. J. 520, 384 A 2d 500.



Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B-37. 2, Debt of business association; presunption of
abandonnent

*03468 N.J.S. A 46:30B-37.2
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 12. PROPERTY HELD BY AGENTS AND FI DUCI ARI ES
Current through L.2002, c. 74

46: 30B-37. 2. Debt of business association; presunption of
abandonnent

The debt of a business association, other than bearer bonds or
an original issue discount bond, is presunmed abandoned three
years after the date of the earliest interest paynent unclai ned
by the apparent owner.

CREDI T( S)
2002 El ectroni ¢ Update
L.2002, c. 35, s 28, eff. July 1, 2002.

<CGeneral Materials (GV) - References, Annotations, or Tabl es>



Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B-38, Funds in retirenent account or plan
*93469 N.J.S. A 46: 30B-38
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 12. PROPERTY HELD BY AGENTS AND FI DUCI ARI ES
Current through L.2002, c. 74
46: 30B-38. Funds in retirenent account or plan
Property in an individual retirement account, defined benefit
pl an, or other account or plan that is qualified for tax deferral
under the incone tax laws of the United States becones abandoned
three years after the earliest of the date of the distribution or
attenpted distribution of the property, the date of the required
distribution as stated in the plan or trust agreenment governing
the plan, or the date, if determ nable by the hol der, specified
in the income tax laws of the United States by which distribution
of the property nust begin in order to avoid a tax penalty.
CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni ¢ Update
Amended by L.2002, c. 35, s 29, eff. July 1, 2002.
<CGeneral Materials (G - References, Annotations, or Tabl es>
HI STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
2002 El ectroni ¢ Update
2002 Legi sl ation
L. 2002, c. 35, s 29, rewote the section.
1989 Mai n Vol une

Sour ce: New.



Uni formLaw. This sectionis simlar to s 12 of the Uniform
Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.



Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46:30B-38.1, Certain Individual retirenent accounts or
pl ans; funds therein

*93470 N.J.S. A 46:30B-38.1

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 12. PROPERTY HELD BY AGENTS AND FI DUCI ARI ES

Current through L.2002, c. 74

46: 30B-38. 1. Certain Individual retirenent accounts or plans;
funds therein

Property in individual retirenment accounts for which no
distribution is required under the inconme tax |laws of the United
St at es becones abandoned three years after the date of the second
mai ling of a statenent of account or other notification or
comuni cation that was returned as undeliverable, or after the
hol der di scontinued nailings to the apparent owner, whichever is
earlier.

CREDI T( S)
2002 El ectroni ¢ Update
L.2002, c. 35, s 30, eff. July 1, 2002.

<CGeneral Materials (G - References, Annotations, or Tabl es>



Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B- 39, Wen agent deened to hold property in fiduciary
capacity

*93471 N. J. S. A 46: 30B- 39
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 12. PROPERTY HELD BY AGENTS AND FI DUCI ARI ES
Current through L.2002, c. 74

46: 30B- 39. When agent deened to hold property in fiduciary
capacity

For the purpose of this article, a person who hol ds property as
an agent for a business association is deenmed to hold the
property in a fiduciary capacity for that business association
al one, unless the agreenent between him and the business
associ ation provides ot herw se.

CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
<CGeneral Materials (G - References, Annotations, or Tabl es>
Hl STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
1989 Mai n Vol une
Source: New.
UniformLaw. This sectionis simlar to s 12 of the Uniform

Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.



Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B-40, Fiduciary for business associ ati on deened hol der
of property

*93472 N. J.S. A 46: 30B-40

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 12. PROPERTY HELD BY AGENTS AND FI DUCI ARI ES

Current through L.2002, c. 74

46: 30B-40. Fiduciary for business association deened hol der of
property

For the purposes of this article, a person who is deened to
hol d property in a fiduciary capacity for a business association
alone is the holder of the property only insofar as the interest
of the business association in the property is concerned, and the
busi ness association is the holder of the property insofar as the
interest of any other person in the property is concerned.

CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
<CGeneral Materials (GV) - References, Annotations, or Tabl es>
HI STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
1989 Mai n Vol une
Source: New.
UniformLaw. This sectionis simlar to s 12 of the Uniform

Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.



Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B-41, Presunption of abandonnment: Superior Court and
surrogate

*93473 N.J. S. A 46:30B-41
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 13. PROPERTY HELD BY COURTS AND PUBLI C AGENCI ES
Current through L.2002, c. 74

46: 30B-41. Presunption of abandonnent: Superior Court and
surrogate

Property deposited or paid into the Superior Court or to the
surrogate of any county in this State to the credit of a specific
cause or account under the provisions of any |aw, order, rule,

j udgnment, or decree and remai ning unclained for a period of 10
years, shall be presuned abandoned.
CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni c Update
Amended by L.2002, c. 35, s 31, eff. July 1, 2002.
<Ceneral Materials (GV) - References, Annotations, or Tabl es>
H STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
2002 El ectroni ¢ Update
2002 Legi sl ation

L.2002, c. 35, s 31, substituted "Property"” for "Intangible
property".

1989 Main Vol une
Source: N J.S. 2A15-76; C 40:26A-1 (L.1948, c. 456, s 1).
C. 2:29-82.1 (L.21947, c. 72, p. 436, s 1, anended by L. 1949, c.



32, p. 107, s 2).

Prior Laws: N J.S. 2A:15-77, C. 40:26A-2 (L.1958, c. 456, p.
1877, s 2).

C. 2:29-82.2 (L.1947, c. 72, p. 436, s 2, anended by L.1949, c.
32, p. 107, s 3).

Uni formLaw. This sectionis simlar to s 13 of the Uniform
Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.

ANNOTATI ONS
NOTES OF DECI SI ONS

Deposit or paynent 2
I ntent to abandon 1

1. Intent to abandon

Where it appeared that trustee in bankruptcy had no know edge
of exi stence of surplus noneys arising fromforecl osure of
nortgaged real estate belonging to bankrupts, trustee could not
be considered to have intended to abandon surplus fund and state
was not entitled to fund as an uncl ai ned deposit agai nst clai m of
substitute trustee. In re Paynent of Uncl aimed Deposits in
Superior Court of N J., 45 N. J.Super. 327, 132 A 2d 540
(A. D.1957), certification granted 25 N.J. 50, 134 A 2d 754,
affirmed 26 N.J. 299, 139 A 2d 569.

*93474 2. Deposit or paynent

Uncl ai med funds held in escrow account for benefit of tenants
after refund of property taxes was ordered were not available to
state under provision of Uniform Uncl ai med Property Act pursuant
to which intangible property paid into court and uncl ai med for
period of ten years was presuned abandoned; account was not,
strictly speaking, deposit held in superior court and, even if it
was, ten-year period had not begun to run. Hannoch Wi sman v.
Brunetti, 13 N. J.Tax 346 (1993), affirnmed as nodified 15 N. J. Tax
197.



Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B-41. 1, Presunption of abandonnent: mnor's funds
*93475 N.J.S. A 46:30B-41.1
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 13. PROPERTY HELD BY COURTS AND PUBLI C AGENCI ES
Current through L.2002, c. 74
46: 30B-41. 1. Presunption of abandonnment: mnor's funds
Property deposited or paid into the Superior Court or to the
surrogate of any county of this State for the benefit of a person
who is a mnor at the tine of the deposit and renai ni ng uncl ai ned
by that person for two years after that person reaches nmgjority
is presuned abandoned.
CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni ¢ Update
Amended by L.2002, c. 35, s 32, eff. July 1, 2002.
<CGeneral Materials (G - References, Annotations, or Tabl es>
HI STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
2002 El ectroni ¢ Update
2002 Legi sl ation

L.2002, c. 35, s 32, substituted "Property"” for "Intangible
property".

1989 Mui n Vol une

Sour ce: New.



Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B-41. 2, Presunption of abandonnent: governnenta
entity

*93476 N.J.S. A 46:30B-41.2
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 13. PROPERTY HELD BY COURTS AND PUBLI C AGENCI ES
Current through L.2002, c. 74
46: 30B-41. 2. Presunption of abandonnment: governnental entity
Except as otherwise provided in this article, any property
where the obligor is the executive, legislative, or judicial
branch of the United States CGovernnent, or a state, or a county
or nmuni ci pal subdivision of a state, or any of their authorities,
agencies, instrunentalities, adm nistrations, services or other
or gani zati ons, and renai ning uncl aimed for nore than one year
after it becane payable or distributable is presuned abandoned.
CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni ¢ Update
Amended by L.2002, c. 35, s 33, eff. July 1, 2002.
<Ceneral Materials (GV) - References, Annotations, or Tabl es>
HI STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
2002 El ectroni ¢ Update
2002 Legi sl ation
L. 2002, c. 35, s 33, deleted "intangi ble" preceding "property"
and substituted "where the obligor is" for "held by" preceding
"the executive,".
1989 Mai n Vol une

Sour ce: New.



ANNOTATI ONS
NOTES OF DECI SI ONS

Dor mancy period 3
Governnment held 2
Right to custody 1

1. Right to custody

Where 13 taxpayers entitled to refund of excess tax paynents,
by virtue of settlenent agreenent between group of condom ni um
owners and borough, could not be |located after diligent efforts,
anounts due themwere to be paid to state treasurer as custodi al
taking to await claimby entitled taxpayer or successor, rather
than to borough, which, in any event, was estopped from claimng
funds by its participation in settlenment agreenent. Safane v.
Cliffside Park Borough, 5 N. J.Tax 82 (1982).

2. Government held

Proceeds of public agency bonds in hands of private entity are
not effectively "held" by governnmental unit that issued bonds,
and thus general five-year dormancy period of Uniform Unclainmed
Property Act, rather than one-year governnmental exception,
applies to such proceeds. Cdyner v. Summt Bancorp, 334
N. J. Super. 252, 758 A 2d 652 (A. D.2000), certification granted
167 N.J. 630, 772 A 2d 932, reversed 171 N.J. 57, 792 A 2d 396.

*93477 Since unclai med governnental bond principal and
interest in physical possession of bank that served as fiscal
agent in servicing of bond debt represented the indebtedness of
the governnental entities and was payabl e to bondhol ders, the
government was the "holder" of the funds for purposes of Uniform
Uncl ai med Property Act, and one year dornmancy period, rather than
five year period, applied to the custodial escheat of those
funds. Cdynmer v. Summt Bancorp., 320 N.J.Super. 90, 726 A. 2d
983 (Ch.1998), reversed 334 N.J. Super. 252, 758 A 2d 652,
certification granted 167 N.J. 630, 772 A 2d 932, reversed 171
N. J. 57, 792 A 2d 396.

Uncl ai ned property tax refunds for tenants of apartnent conpl ex
wer e subject to one-year abandonnment period under Uniform
Uncl ai med Property Act as "refunds and unidentified remttances,"”
rather than to five- or ten-year abandonnent period, even after
funds were placed into escrow account and escrow account bal ance
was paid into court; state's power to control unclainmed property
as custodi an subject to any bona fide claimof owner thereof
could not be thwarted by court's adm nistrative orders either
directing escrow or deposit into court. Wisman v. Brunetti, 284
N. J. Super. 263, 664 A 2d 1278 (A. D.1995), republished at,
wi t hdrawn from bound vol une.



3. Dormancy period

Al t hough passage of tinme renders noot dispute regarding
appl i cabl e dormancy period, under Uniform Unclaimed Property Act,
unr edeened bearer and regi stered governnental bonds which bank
hel d as fiscal agent, Suprene Court would resol ve dispute, as
State's appeal of decision applying Act's general five-year
dormancy period, rather than one-year governnental exception
presented a question that was both inportant to the public and
likely to recur. dynmer v. Summt Bancorp., 171 N.J. 57, 792
A. 2d 396 (2002).

Unr edeened bearer and regi stered governnmental bonds whi ch bank
hel d as fiscal agent were being "held by" various governnental
entities for narrow purpose of determ ning the applicable
abandonment period under Uniform Uncl ai med Property Act and,

t hus, Act's one-year dormancy period for any intangi ble property
"hel d by" governnental entities, rather than general five-year
dormancy period, applied to proceeds of public agency bonds on
deposit at bank. dyner v. Summt Bancorp., 171 N.J. 57, 792

A. 2d 396 (2002).
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NJSA 46: 30B-41. 3, C ass actions; presunption of abandonnent
*03478 N.J.S. A 46:30B-41.3
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 13. PROPERTY HELD BY COURTS AND PUBLI C AGENCI ES
Current through L.2002, c. 74
46: 30B-41. 3. C ass actions; presunption of abandonnent
Property received by a court as proceeds of a class action and
not distributed pursuant to the judgnent is presuned abandoned
one year after the initial distribution date.
CREDI T( S)
2002 El ectroni c Update
L. 2002, c. 35, s 34, eff. July 1, 2002.

<CGeneral Materials (GV) - References, Annotations, or Tabl es>
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wor ks

NJSA 46: 30B-42, Presunption of abandonnent
*93479 N.J.S. A 46:30B-42
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 14. CREDI TS, OVERPAYMENTS, DEPCSI TS, REFUNDS, UNUSED
Tl CKETS
Current through L.2002, c. 74
46: 30B-42. Presunption of abandonnent
A credit bal ance, custonmer overpaynent, security deposit,
refund, credit nmenorandum unused ticket, or simlar instrunent
that occurs or is issued in the ordinary course of business which
remai ns uncl ai nred by the owner for nore than three years after
becom ng payabl e or distributable is presuned abandoned.
CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni ¢ Update
Amended by L.2002, c. 35, s 35, eff. July 1, 2002.
<CGeneral Materials (G - References, Annotations, or Tabl es>
HI STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
2002 El ectroni ¢ Update
2002 Legi sl ation
L.2002, c. 35, s 35, rewote the section.
1989 Main Vol une
Source: New.
Prior Laws: N J.S. 2A 37-30, anended by L.1967, c. 135, s 4;

L.1975, c. 168, s 2; L.1979, c. 63, s 1; L.1979, c. 88, s 2
L.1979, c. 388, s 1.



C. 2:53-33, 2:53-34 (L.1951, c. 304, p. 1097, ss 5, 6).

Uni formLaw. This sectionis simlar to s 14 of the Uniform
Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.

REFERENCES
LI BRARY REFERENCES
1989 Mui n Vol une

Texts and Treati ses
1 Am Jur 2d, Aband Prop ssl1ll.7, 31, 41.



Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B-43, Anounts presuned abandoned
*93480 N.J.S. A 46: 30B-43
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 14. CREDI TS, OVERPAYMENTS, DEPCSI TS, REFUNDS, UNUSED
Tl CKETS
Current through L.2002, c. 74
46: 30B-43. Anpunts presuned abandoned
In the case of credit balances, custoner overpaynents,
security deposits, refunds, credit nenoranda, unused tickets, or
simlar instrunents, the anount presuned abandoned is the anount
credited to the recipient
CREDI T( S)
1989 Main Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni ¢ Update
Amended by L.2002, c. 35, s 36, eff. July 1, 2002.
<CGeneral Materials (GV) - References, Annotations, or Tabl es>
H STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
2002 El ectroni ¢ Update
2002 Legi sl ation
L. 2002, c. 35, s 36, rewote the section.
1989 Mai n Vol une
Source: New.
UniformLaw. This sectionis simlar to s 14 of the Uniform

Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.



Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B-43.1, Holder's power to inpose charges; Ilimtation
*03481 N.J.S. A 46:30B-43.1

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 14. CREDI TS, OVERPAYMENTS, DEPCSI TS, REFUNDS, UNUSED
Tl CKETS

Current through L.2002, c. 74
46: 30B-43. 1. Hol der's power to inpose charges; Ilimtation

A hol der may not deduct fromthe anpunt of any instrunent
subject to R S.46: 30B-43 any charge inposed by reason of the
failure to present the instrument for paynent unless there is a
valid and enforceable witten contract between the issuer and
owner of the instrunent pursuant to which the issuer may inpose a
charge and the issuer regularly inposes the charges and does not
regularly reverse or otherw se cancel them The anpunt of the
deduction shall be limted to an anount that is not
unconsci onabl e.

CREDI T( S)
2002 El ectroni c Update
L.2002, c. 35, s 37, eff. July 1, 2002.

<Ceneral Materials (GV) - References, Annotations, or Tabl es>
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wor ks

NJSA 46: 30B- 44, Presunption of abandonnent
*93482 N.J.S. A 46: 30B-44
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 15. WAGES
Current through L.2002, c. 74
46: 30B-44. Presunption of abandonnent
Unpai d wages, including wages represented by unpresented
payroll checks, owing in the ordinary course of the holder's
busi ness which remain uncl ai mred by the owner for nore than one
year after becom ng payabl e are presuned abandoned.
CREDI T( S)
1989 Main Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
<CGeneral Materials (G - References, Annotations, or Tabl es>
HI STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
1989 Mai n Vol une
Source: New.
Prior Laws: N. J.S. 2A 37-30, anended by L. 1967, 135, s 4;

L. 1975, c. 168, s 2; L. 1979, c. 63, s 1; L. 1979, c. 88, s 2;
L.1979, c. 388, s 1.

O

C. 2:53-33, 2:53-34 (L.1951, c. 304, p. 1097, ss 5, 6).
Uni formLaw. This section is identical with s 15 of the
Uni form Uncl ai mred Property Act (1981) see 8A Uniform Laws
Annot at ed, Master Editi on.
ANNOTATI ONS
NOTES OF DECI SI ONS

Amount warranting custody 2



Right to custody 1
Situs of property 3

1. Right to custody

Where six-year statute of limtations had expired on certain
wage cl ains of enployee prior to filing of state's conplaint in
action to obtain custody of such wages under Custodi al Escheat
Act, and on other wage clains prior to date upon which order to
show cause was served on defendant enployer in the action, action
on such clainms was barred by six-year statute of |imtations, as
state's interest was derivative of that of the enployee. State
by Parsons v. U S. Steel Corp., 22 N J. 341, 126 A 2d 168
(1956) .

2. Anount warranting custody

Uncl ai mred wages anmpunting to $527 were not so insignificant,
and could not be made so insignificant by conparison with total
wage | oad of over $6,000,000, as to require, under doctrine of de
mnims non curat |ex dismssal of proceeding by State for
j udgnent conpel | ing def endant corporation to deliver such wages
to the State Treasurer for protective custody. State v.
Anmerican-Hawaiian S.S. Co., 29 N J.Super. 116, 101 A 2d 598
(Ch. 1953).

*93483 3. Situs of property

VWhere New Jersey corporation for nore than five successive
years prior to nerger with Virginia corporation, owed wages to
certain forner enployees, and hel d deductions from wages of
former enployees for installnent purchase of savings bond and
dividends on its stock, situs of its property for custodi al
escheat purpose was in state and at end of that period state had
accrued right to possession of unclainmed funds representing such
debts, which continued in existence against Virginia corporation
foll ow ng nerger, and Virginia corporation by obtaining |Iicense
to do business in New Jersey inpliedly consented to continue
situs of escheatables to jurisdiction of New Jersey courts.
State v. Union Bag-Canp Paper Corp., 35 N J. 390, 173 A 2d 290
(1961).



Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B- 45, Presunption of abandonnent
*03484 N.J.S. A 46: 30B-45
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 16. CONTENTS OF SAFE DEPOSI T BOX OR OTHER SAFEKEEPI NG
REPOSI TORY
Current through L.2002, c. 74
46: 30B-45. Presunption of abandonnent
Al'l  property held in a safe deposit box or any other
saf ekeeping repository in this State in the ordinary course of
t he hol der's busi ness and proceeds resulting fromthe sale of the
property permtted by other |law, which remain unclai ned by the
owner for nore than five years after the | ease or rental period
or other custodial agreenment on the box or other repository has
expired, are presuned abandoned.
CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni ¢ Update
Amended by L.2002, c. 35, s 69, eff. July 1, 2002.
<CGeneral Materials (G - References, Annotations, or Tabl es>
HI STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
2002 El ectroni c Update
2002 Legi sl ation

L. 2002, c. 35, s 69, deleted "tangi ble and intangi bl e"
followng "A'l".

1989 Mui n Vol une

Sour ce: New.



Uni formLaw. This section is identical with s 16 of the
Uni form Uncl ai mred Property Act (1981) see 8A Uniform Laws
Annot at ed, Master Editi on.



Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B-46, Duty of holder to report property presuned
abandoned

*93485 N. J.S. A 46: 30B-46
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 17. REPORT OF ABANDONED PROPERTY
Current through L.2002, c. 74
46: 30B-46. Duty of holder to report property presuned abandoned
A person hol ding property presuned abandoned and subject to
cust ody as uncl ai med property under this chapter shall report to
the adm ni strator concerning the property as provided in this
article.
CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni ¢ Update
Amended by L.2002, c. 35, s 70, eff. July 1, 2002.
<CGeneral Materials (G - References, Annotations, or Tabl es>
Hl STORI CAL NOTES
HI STORI CAL AND STATUTORY NOTES
2002 El ectroni ¢ Update
2002 Legi sl ation

L.2002, c. 35, s 70, deleted ", tangible or intangible,"”
foll ow ng "hol ding property".

1989 Main Vol une
Source: New.
Prior Laws: N. J.S. 2A 37-31, anended by L.1967, c. 135, s 5.
C. 2:53-35 (L.1951, c. 304, p. 1099, s 7).



UniformLaw. This sectionis simlar to s 17 of the Uniform
Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.

REFERENCES
Ll BRARY REFERENCES
1989 Mui n Vol une

For ns
1 Am Jur Legal Forns 2d, Abandoned, Lost, and Uncl ai ned
Property ssl:54-1:59.

Texts and Treati ses
1 Am Jur 2d, Aband Prop s 27.

ANNOTATI ONS
NOTES OF DECI SI ONS

Exhaustion of adm nistrative renmedies 4
Failure to report 1

ol igation to owner of property 3
Tangi bl e or intangi ble property 2

1. Failure to report

Casi no whose busi ness was in hands of conservator appointed by
Casi no Control Comm ssion was not "hol der” of abandoned
i ntangi bl e property, in formof ganbling casino funds held by
Comm ssion for paynent of unredeened gam ng chips and tokens, and
was not liable for penalties under Uniform Uncl ai med Property Act
for failing to report such property to state Treasurer. State v.
El si nore Shore Associ ates, 249 N. J. Super. 403, 592 A 2d 604
(A D.1991).

*93486 Failure of asserted debtor to report to state under
Custodi al Escheat Act estopped it fromrelying on statute of
limtations. State by Furman v. Elizabet htown Water Co., 40 N.J.
280, 191 A 2d 457 (1963).

Wat er conpany which hel d escheatable funds arising from
agreenent which was not under seal was, by its failure to report
escheatable funds to state, estopped from asserting six-year
statute of limtations as defense for six years prior to
effective date of Custodial Escheat Act. State by Furman v.

Pl ai nfi el d-Union Water Co., 75 N.J.Super. 571, 183 A 2d 684
(A. D.1962), certification granted 38 N. J. 498, 185 A 2d 869,
affirmed 40 N.J. 280, 191 A 2d 457.

Reasonably pronpt notice to state of escheatable property is



cont enpl at ed under Custodial Escheat |law, and failure to give
such notice will bar reliance on statute of limtations. State
by Furman v. Jefferson Lake Sul phur Co., 36 N.J. 577, 178 A 2d
329 (1962), appeal dism ssed, certiorari denied 82 S. Ct. 1253,
370 U.S. 158, 8 L.Ed.2d 402.

Def endant, which failed to report property subject to custodi al
escheat pursuant to provisions of the Custodial Escheat Act,
coul d assert defense of limtations but failure to report the
property subject to custodial escheat underm ned the defense and
consequently part of state's action, based on wage cl ai ns on
which [imtation period had run, was not barred. State by
Parsons v. U S. Steel Corp., 22 N J. 341, 126 A 2d 168 (1956).

2. Tangi ble or intangible property

Hotel's unclainmed gift certificates were not intangible
personal property which had to be reported and transferred to
state pursuant to Uniform Unclai ned Property Act, where gift
certificates were redeenable only for services and nerchandi se
and coul d not be redeened for cash. Matter of Novenber 8, 1996,
Determ nation of State, Dept. of Treasury, Uncl ainmed Property
Ofice, 309 N J.Super. 272, 706 A . 2d 1177 (A. D.1998),
certification granted 156 N.J. 381, 718 A 2d 1210, affirned 156
N.J. 599, 722 A 2d 536.

3. Obligation to owner of property

Uni f orm Uncl ai med Property Act cannot inpose obligation
different fromobligation undertaken to original owner of
i ntangi bl e property which it covers. Matter of Novenber 8, 1996,
Determ nation of State, Dept. of Treasury, Unclainmed Property
Ofice, 309 N J.Super. 272, 706 A .2d 1177 (A. D.1998),
certification granted 156 N. J. 381, 718 A 2d 1210, affirnmed 156
N.J. 599, 722 A 2d 536.

*093487 4. Exhaustion of adm nistrative renedi es

Letter from Departnent of the Treasury stating that hotel's
unredeened gift certificates were unclained property that hotel
was required to report, pursuant to Uniform Unclai med Property
Act, was agency's definitive position on subject and as such was
final, appeal able determ nation. Matter of Novenber 8, 1996,
Determ nation of State, Dept. of Treasury, Uncl ainmed Property
Ofice, 309 N J.Super. 272, 706 A .2d 1177 (A D.1998),
certification granted 156 N.J. 381, 718 A 2d 1210, affirned 156
N.J. 599, 722 A 2d 536.
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NJSA 46: 30B-47, Form and contents of report
*03488 N.J.S. A 46: 30B-47

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 17. REPORT OF ABANDONED PROPERTY

Current through L.2002, c. 74
46: 30B-47. Form and contents of report
The report shall be verified and shall include:

a. Except with respect to travel ers checks and noney orders,
the name, if known, and |ast known address, if any, of each
person appearing fromthe records of the holder to be the owner
of property of the value of $50 or nore presuned abandoned under
this chapter. Dividends, interest and m neral proceeds that
accrue shall not be aggregated and shall be reported separately;

b. In the case of unclainmed funds of $50 or nore held or ow ng
under any life or endownent insurance policy or annuity contract,
the full nanme and | ast known address of the insured or annuitant
and of the beneficiary according to the records of the insurance
conpany hol ding or owi ng the funds;

c. In the case of the contents of a safe deposit box or other
saf ekeepi ng repository or of other tangible property, a
description of the property, its estinmated value and the pl ace
where it is held and may be inspected by the adm nistrator and
any anounts owi ng to the hol der;

d. The nature and identifying nunber, if any, or description of
the property and the anmount appearing fromthe records to be due,
but items of value under $50 each may be reported in the
aggr egat e;

e. The date the property became payabl e, denandabl e, or
returnable, and the date of the last transaction with the
apparent owner with respect to the property;

f. The Social Security account nunber or federal identification
nunber, if avail able, of each person appearing to be the owner of
the reported uncl ai ned property; and

g. Oher information the adm nistrator prescribes by rule as
necessary for the adm nistration of this chapter.



CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni ¢ Update
Amended by L.2002, c. 35, s 38, eff. July 1, 2002.
<CGeneral Materials (GV) - References, Annotations, or Tabl es>
Hl STORI CAL NOTES
*93489 HI STORI CAL AND STATUTORY NOTES
2002 El ectroni ¢ Update
2002 Legi sl ation
L. 2002, c. 35, s 38, substituted "$50" for "$25.00" throughout
the section; in subsec. a, added the |ast sentence; and in
subsec. c, inserted ", its estimated val ue".
1989 Main Vol une
Source: New.
Uniform Law. This section is simlar to s 17 of the Uniform

Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.
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NJSA 46: 30B-47.1, Contents of report: Superior Court Cerk and
surrogate

*93490 N. J. S. A 46:30B-47.1
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 17. REPORT OF ABANDONED PROPERTY
Current through L.2002, c. 74

46: 30B-47.1. Contents of report: Superior Court Cerk and
surrogate

The report of the COerk of the Superior Court or a surrogate
shall set forth the following information instead of that
required by R S. 46: 30B-47:

a. The nane of the case in which the deposit was nade;

b. The court's docket or identifying nunber for the case;

c. The date the deposit was nade;

d. The unpai d bal ance of the original sum deposited;

e. The interest or incone earned while on deposit;

f. The total anpbunt payable to the State Treasurer.

CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
<Ceneral Materials (G - References, Annotations, or Tabl es>
H STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
1989 Mai n Vol une

Source: N J.S. 2A 15-78; C 40:26A-4 (L.1948, c. 456, p.
1877, s 4).

Prior Laws: C 2:29-82.3, 2:29-82.4 (L.1947, c. 42, pp. 437,



438, ss 3, 4, anended by L.1949, c. 32, p. 107, ss 4, 5).



Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B-48, Report by successor hol der of property
*93491 N.J.S. A 46: 30B-48
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 17. REPORT OF ABANDONED PROPERTY
Current through L.2002, c. 74
46: 30B-48. Report by successor hol der of property
| f the person holding property presunmed abandoned and subj ect
to custody as uncl ai ned property is a successor to other persons
who previously held the property for the apparent owner or the
hol der has changed his nanme while holding the property, he shal
file with his report all known nanes and addresses of each
previ ous hol der of the property.
CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
<CGeneral Materials (G - References, Annotations, or Tabl es>
HI STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
1989 Mai n Vol une
Source: New.
UniformLaw. This sectionis simlar to s 17 of the Uniform

Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.



Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46:30B-49, Tine to file report; postponenent
*93492 N.J.S. A 46: 30B-49
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 17. REPORT OF ABANDONED PROPERTY
Current through L.2002, c. 74
46: 30B-49. Tine to file report; postponenent
The report shall be filed before Novenber 1 of each year as of
the preceding June 30, but the report of any life insurance
conpany shall be filed before May 1 of each year as of the
precedi ng Decenber 31
Before the date for filing the report, the hol der of property
presuned abandoned may request of the adm nistrator an extension
of the time for filing the report. The adm nistrator may grant
t he extension for good cause. The hol der, upon receipt of the
extension, shall make an interimpaynent on the anount the hol der
estimates will ultimtely be due, which term nates the accrual of
additional interest on the estimated anount paid.
CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni c Update
Amended by L.2002, c. 35, s 39, eff. July 1, 2002.
<Ceneral Materials (GV) - References, Annotations, or Tabl es>
HI STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
2002 El ectroni ¢ Update
2002 Legi sl ation
L.2002, c. 35, s 39, deleted "On witten request by any person

required to file a report, the adm nistrator may postpone the
reporting date." follow ng "Decenber 31." and added the | ast



par agr aph.
1989 Main Vol une

Source: New.

Prior Laws: N J.S. 2A 37-31, anended by L.1967, c. 135, s 5.

C. 2:53-35 (L.1951, c. 304, p. 1099, s 7).

UniformLaw. This sectionis simlar to s 17 of the Uniform
Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Mast er Edition.

ANNOTATI ONS

NOTES OF DECI SI ONS
Limtations 1
1. Limtations

Corporation's adoption of private "statute of limtations"” to
ci rcunvent escheat statute is invalid. Matter of Novenber 8,
1996, Determ nation of State, Dept. of Treasury, Unclai ned
Property O fice, 309 N. J.Super. 272, 706 A .2d 1177 (A. D.1998),

certification granted 156 N. J. 381, 718 A 2d 1210, affirnmed 156
N. J. 599, 722 A 2d 536.
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NJSA 46: 30B-50, Notice to apparent owner
*93493 N.J.S. A 46:30B-50
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 17. REPORT OF ABANDONED PROPERTY
Current through L.2002, c. 74
46: 30B-50. Notice to apparent owner
Not nore than 120 days nor |ess than 60 days before filing the
report required by this article, the holder in possession of
property presuned abandoned and subject to custody as uncl ai ned
property under this chapter shall send by certified mail, and
with return receipt requested, witten notice to the apparent
owner at the |ast known address informng the owner that the
hol der is in possession of property subject to this chapter if:
a. The holder has in its records an address for the apparent
owner which the holder's records do not disclose to be
i naccur at e;

b. The claimof the apparent owner is not barred by the statute
of limtations; and

c. The property has a val ue of $50.00 or nore.
CREDI T( S)
1989 Mai n Vol unme
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni ¢ Update
Amended by L.2002, c. 35, s 40, eff. July 1, 2002.
<Ceneral Materials (GV) - References, Annotations, or Tabl es>
Hl STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
2002 El ectroni ¢ Update
2002 Legi sl ation



L.2002, c. 35, s 40, inserted "nor less than 60 days", "by
certified mil, and with return recei pt requested,” and nade
ot her nonsubst anti ve changes.

1989 Mai n Vol une

Source: New.

UniformLaw. This sectionis simlar to s 17 of the Uniform
Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.

REFERENCES
LI BRARY REFERENCES
1989 Mai n Vol une
For s

1 Am Jur Legal Forns 2d, Abandoned, Lost, and Uncl ai ned

Property ssl:60-1:62.

Texts and Treati ses
1 Am Jur 2d, Aband Prop s 34.

ANNOTATI ONS
NOTES OF DECI SI ONS
*93494 Foreign owners 1
1. Foreign owners
Where New York owners of uncl ai med personal property had not
been notified of New Jersey escheat proceedings, they could not
be affected thereby. State v. New Jersey Nat. Bank & Trust Co.,

117 N. J. Super. 38, 283 A 2d 543 (Ch.1971), reversed in part on
ot her grounds 62 N.J. 50, 298 A 2d 65.



Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B-50.1, Posting of notice by Superior Court Cerk and
surrogate

*93495 N.J.S. A 46:30B-50.1

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 17. REPORT OF ABANDONED PROPERTY

Current through L.2002, c. 74

46: 30B-50. 1. Posting of notice by Superior Court Cerk and
surrogate

In place of the mailed notice required by R S. 46: 30B-50, the
Clerk of the Superior Court, not nore than 120 days and not | ess
than 90 days before the date that the clerk shall present the
report of property presuned abandoned in accordance with R S.

46: 30B-41, shall post in his office and in each county clerk's

of fice where public notices are custonarily posted, a notice
setting forth the case nane and docket nunber of each case in

whi ch a deposit is presuned abandoned and indicating that if the
apparent owner does not nove to seek an order to withdraw the sum
on deposit within 60 days of the date of the notice, the sumon
deposit and all accretions thereon shall be delivered to the

adm nistrator, to whomall further claimshall be made. A
surrogate shall post a simlar notice in his office and the
county clerk's office not nore than 120 days and not |ess than 90
days before the surrogate presents the report to the

adm ni strator.

CREDI T(S)
1989 Main Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
<CGeneral Materials (GV) - References, Annotations, or Tabl es>
H STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
1989 Mai n Vol unme

Source: N J.S. 2A15-79; C 40:26A-7 (L.1948, c. 456, p.
1858, s 7, anended by L.1953, c. 37, p. 645, s 49).



Prior Laws: N.J.S. 2A: 37-18.

C. 2:53-21 (L.1946, c. 155, p. 714, s 7, anmended by L.1947, c.
357, p. 1158, s 4; L.1951, c. 304, p. 1096, s 4).

C 2:29-82.3 (L.1947, c. 72, p. 437, s 3, anended by L. 1949,
c. 32, p. 107, s 4).
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NJSA 46: 30B-51, Publication of notice by adm nistrator
*93496 N.J.S. A 46: 30B-51

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 18. NOTI CE AND PUBLI CATI ON BY ADM NI STRATOR OF LI STS OF
ABANDONED PROPERTY

Current through L.2002, c. 74
46: 30B-51. Publication of notice by adm nistrator

The adm ni strator shall cause a notice to be published not
| ater than Novenber 30 of the year next following the year in
whi ch abandoned property has been paid or delivered to the
adm nistrator, or in the case of property reported by life
i nsurance conpani es, Septenber 1, of the year in which abandoned
property has been paid or delivered to the adm nistrator
following the report required by Article 17 of this chapter at
| east once a week for two consecutive weeks in a newspaper of
general circulation in the county of this State in which is
| ocated the | ast known address of any person to be naned in the
notice. |If the address is outside this State, the notice shal
be published in the county in which the holder of the property
has its principal place of business within this State.

The admi nistrator is not required to advertise the nanme and
address or |location of an owner of property having a total val ue
of less than $100.

CREDI T(S)
1989 Main Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni ¢ Update
Arended by L.2002, c. 35, s 41, eff. July 1, 2002.
<CGeneral Materials (G - References, Annotations, or Tabl es>
H STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES

2002 El ectroni ¢ Update



2002 Legi sl ation

L. 2002, c. 35, s 41, rewote the section.
1989 Main Vol unme

Source: New.

Prior Laws: N. J.S. 2A 37-18, 2A: 37-32, amended by L.1967, c.
135, s 6; L.1975, c. 168, s 3.

C. 2:53-21 (L.1946, c. 155, p. 714, s 7, anmended by L. 1947, c.
357, p. 1158, s 4; L.1951, c. 304, p. 1096, s 4), 2:53-36
(L.1951, c. 304, p. 1099, s 8).

UniformLaw. This sectionis simlar to s 18 of the Uniform
Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.

ANNOTATI ONS
NOTES OF DECI SI ONS
*93497 Necessity of notice and hearing 1
1. Necessity of notice and hearing

The owner's rights in unclainmed property nmay not be term nated

by judgnent of escheat wi thout notice and opportunity to be

heard. State v. Anerican-Hawaiian S.S. Co., 29 N.J. Super. 116,
101 A 2d 598 (Ch. 1953).
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NJSA 46: 30B-52, Form and contents of notice to be published
*03498 N.J.S. A 46:30B-52
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 18. NOTI CE AND PUBLI CATI ON BY ADM NI STRATOR COF LI STS OF
ABANDONED PROPERTY
Current through L.2002, c. 74
46: 30B-52. Form and contents of notice to be published

The published notice shall contain:

a. The names in al phabetical order and | ast known addresses, if
any, of persons listed in the report and entitled to notice
within the county as specified in R S. 46: 30B-51;

b. A statenent that information concerning the unclained
property may be obtained by any person having |egal or
beneficial interest in that property by naking a witten inquiry
to the admnistrator; and

c. A statenent explaining that property of the owner is
presuned to be abandoned and has been taken into the protective
custody of the adm nistrator.

CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni c Update
Amended by L.2002, c. 35, s 42, eff. July 1, 2002.
<CGeneral Materials (GV) - References, Annotations, or Tabl es>
H STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
2002 El ectroni ¢ Update

2002 Legi sl ation



L.2002, c. 35, s 42, in subsec. b, substituted "l egal or
beneficial" for "an"; and added subsec. c.

1989 Mui n Vol une
Sour ce: New.

Prior Laws: N. J.S. 2A 37-32, anended by L.1967, c. 135, s 6;
L.1975, c. 168, s 3.

C. 2:53-36 (L.1951, c. 304, p. 1099, s 8).
UniformLaw. This sectionis simlar to s 18 of the Uniform

Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.
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NJSA 46: 30B-53, Itens which need not be included in published
notice

*93499 N.J.S. A 46: 30B-53
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 18. NOTI CE AND PUBLI CATI ON BY ADM NI STRATOR OF LI STS OF
ABANDONED PROPERTY
Current through L.2002, c. 74
46: 30B-53. Itens which need not be included in published notice
The adm nistrator is not required to publish in the notice any
itenms of less than $100 unless the adm ni strator considers their
publication to be in the public interest.
CREDI T( S)
1989 Main Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni ¢ Update
Amended by L.2002, c. 35, s 43, eff. July 1, 2002.
<CGeneral Materials (GV) - References, Annotations, or Tabl es>
HI STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
2002 El ectroni ¢ Update
2002 Legi sl ation
L.2002, c. 35, s 43, substituted "$100" for "$50.00".
1989 Mai n Vol une

Sour ce: New.

Prior Laws: N. J.S. 2A 37-32, anended by L.1967, c. 135, s 6;
L.1975, c. 168, s 3.

C. 2:53-36 (L.1951, c. 304, p. 1099, s 8).



UniformLaw. This sectionis simlar to s 18 of the Uniform
Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.

ANNOTATI ONS
NOTES OF DECI SI ONS
Validity of prior law 1
1. Validity of prior |aw

Provision of RS. s 2:53-21 (repealed), s 46:30B-1 et seq. as
anended in 1947, that where value of property subject to escheat
was | ess than $50, publication of notice might be dispensed wth,
if court so ordered, did not satisfy requirenents of due process
of law. State by Parsons v. Standard G| Co., 5 N J. 281, 74
A. 2d 565 (1950), affirnmed 71 S.Ct. 822, 341 U.S. 428, 95 L. Ed.
1078.
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NJSA 46: 30B-54, 46: 30B-54. Bl ank
*93500 N.J.S. A 46:30B-54

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 18. NOTI CE AND PUBLI CATI ON BY ADM NI STRATOR OF LI STS OF
ABANDONED PROPERTY

Current through L.2002, c. 74
46: 30B-54. Bl ank.

<CGeneral Materials (GW) - References, Annotations, or
Tabl es>
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NJSA 46: 30B-55, 46: 30B-55. Bl ank
*93501 N. J.S. A 46:30B-55

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 18. NOTI CE AND PUBLI CATI ON BY ADM NI STRATOR OF LI STS OF
ABANDONED PROPERTY

Current through L.2002, c. 74
46: 30B-55. Bl ank.

<CGeneral Materials (GW) - References, Annotations, or
Tabl es>
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wor ks

NJSA 46: 30B-56, Article not applicable to travel ers checks or
noney orders or court deposits

*93502 N.J.S. A 46: 30B-56
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 18. NOTI CE AND PUBLI CATI ON BY ADM NI STRATOR OF LI STS OF
ABANDONED PROPERTY
Current through L.2002, c. 74

46: 30B-56. Article not applicable to travelers checks or noney
orders or court deposits

This article is not applicable to suns payable on travelers
checks, noney orders, and other witten instrunments presuned
abandoned under Article 4 of this chapter or court deposits
presuned abandoned under Article 13 of this chapter.

CREDI T( S)
1989 Main Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
<CGeneral Materials (GV) - References, Annotations, or Tabl es>
Hl STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
1989 Mai n Vol unme
Source: New.
UniformLaw. This section is simlar to s 18 of the Uniform

Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.



Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B-57, Paynment or delivery with report
*93503 N.J.S. A 46:30B-57
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 19. PAYMENT OR DELI VERY OF ABANDONED PROPERTY
Current through L.2002, c. 74
46: 30B-57. Paynment or delivery with report

At the tinme of the filing of the report as established by
R S. 46: 30B-49, a hol der shall pay or deliver to the adm nistrator
all of the unclainmed property set forth inits report and al
accretions thereon, except for the property provided for in
R S. 46: 30B- 58.

Tangi bl e property held in a safe deposit box or other
saf ekeeping repository shall not be delivered to the
adm nistrator until 120 days after filing the report required by
R S. 46: 30B-47.

The adm nistrator may decline to receive property reported
under this chapter which the adm ni strator considers to have
val ue |l ess than the expenses of notice and sale.

CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni c Update
Amended by L.2002, c. 35, s 44, eff. July 1, 2002.
<CGeneral Materials (GV) - References, Annotations, or Tabl es>
H STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
2002 El ectroni ¢ Update
2002 Legi sl ation

L. 2002, c. 35, s 44, added the second and third paragraphs.



1989 Mui n Vol une
Sour ce: New.

Prior Laws: N. J.S. 2A 15-77, 2A:37-33, amended by L.1967, c.
135, s 7; L.1975, c. 168, s 4.

C. 2:29-82.2 (L.1947, c. 72, p. 436, s 2, anended by L.1949, c.
32, p. 107, s 3), 2:53-37 (L.1951, c. 304, p. 1100, s 9).

UniformLaw. This sectionis simlar to s 19 of the Uniform
Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.

REFERENCES
LI BRARY REFERENCES
1989 Main Vol une
For s

1 Am Jur Legal Forns 2d, Abandoned, Lost, and Uncl ai ned

Property s 1:63.

*93504 Texts and Treati ses
1 Am Jur 2d, Aband Prop s 27.
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NJSA 46: 30B-58, Establishnment by owner of right to property
bef ore paynment or delivery; erroneous presunption of abandonnent

*93505 N.J.S. A 46:30B-58

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 19. PAYMENT OR DELI VERY OF ABANDONED PROPERTY

Current through L.2002, c. 74

46: 30B-58. Establishnment by owner of right to property before
paynment or delivery; erroneous presunption of abandonnent

If the owner establishes the right to receive the abandoned
property to the satisfaction of the hol der before the property
has been delivered or it appears that for sonme other reason the
presunption of abandonnment is erroneous, the hol der need not pay
or deliver the property to the admnistrator, and the property
will no | onger be presunmed abandoned. |In that case, the hol der
shall file with the admnistrator a verified witten expl anati on
of the proof of claimor of the error in the presunption of
abandonment, except that a fiduciary holding property initially
t hought to be payable to unknown heirs of an intestate decedent
and presuned abandoned under R S. 46:30B-37.1 shall not be
required to file such verified witten expl anation.

CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni ¢ Update
Amended by L.1995, c¢. 152, s 3.
<CGeneral Materials (G - References, Annotations, or Tabl es>
HI STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
2002 El ectroni c Update
1995 Legi sl ation

L.1995, c. 152, s 3, inserted exception for property first



t hought payabl e to unknown heirs and presuned abandoned under s
46: 30B-37.1

L. 1995, c. 152, s 6, approved June 29, 1995, provides:

"This act shall take effect imediately [June 30, 1995] and
shall be applicable to all estates where a fiduciary has been
appoi nted and has not been discharged.”

St at ement : Committee statenent to Senate, No. 2138--L.1995, c.
152, see s 3B: 5-5.

1989 Mai n Vol une

Sour ce: New.

Prior Laws: N J.S. 2A 37-33, anended by L.1967, c. 135, s 7;
L.1975, c. 168, s 4.

C. 2:53-37 (L.1951, c. 304, p. 1100, s 9).
*93506 UniformLaw. This sectionis simlar to s 19 of the

Uni form Uncl ai mred Property Act (1981) see 8A Uniform Laws
Annot at ed, Master Edition.



Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B-59, Paynent or delivery of property not included in
report

*93507 N.J.S. A 46: 30B-59
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 19. PAYMENT OR DELI VERY OF ABANDONED PROPERTY
Current through L.2002, c. 74

46: 30B-59. Paynment or delivery of property not included in report

Property reported under Article 17 of this chapter for which
the holder is not required to report the nane of the apparent
owner shall be delivered to the adm nistrator at the tinme of
filing the report.

CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
<CGeneral Materials (GV) - References, Annotations, or Tabl es>
HI STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
1989 Main Vol une
Source: New.
UniformLaw. This sectionis simlar to s 19 of the Uniform

Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.



Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B-60, Delivery of duplicate certificates or other
evi dence of ownership by holder; holder, etc., relieved of
liability

*93508 N.J.S. A 46: 30B-60

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 19. PAYMENT OR DELI VERY OF ABANDONED PROPERTY

Current through L.2002, c. 74

46: 30B-60. Delivery of duplicate certificates or other evidence
of ownership by holder; holder, etc., relieved of liability

The hol der of an interest under Article 10 of this chapter
shal |l deliver a duplicate certificate or other evidence of
ownership if the hol der does not issue certificates of ownership
to the admnnistrator. Upon delivery of a duplicate certificate
to the adm nistrator, the holder and any transfer agent,
registrar, or other person acting for or on behalf of a holder in
executing or delivering the duplicate certificate is relieved of
all liability of every kind in accordance with the provision of
Article 20 to every person, including any person acquiring the
original certificate or the duplicate of the certificate issued
to the adm nistrator, for any | osses or damages resulting to any
person by the issuance and delivery to the adm nistrator of the
duplicate certificate.

CREDI T( S)
1989 Main Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
<Ceneral Materials (GV) - References, Annotations, or Tabl es>
Hl STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
1989 Mai n Vol unme
Source: New.
Uniform Law. This section is simlar to s 19 of the Uniform

Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.



Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B-60. 1, Transfer of ownership after delivery with
report

*93509 N.J.S. A 46:30B-60.1

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 19. PAYMENT OR DELI VERY OF ABANDONED PROPERTY

Current through L.2002, c. 74
46: 30B-60. 1. Transfer of ownership after delivery with report

When a certificate or other evidence of ownership, or a bond or
ot her debt security, registered in the name of a person is
delivered to the adm nistrator pursuant to any provision of this
chapter and is presented by the adm nistrator to the issuer
thereof or its agent, the issuer shall transfer and register it
in the nane of "Treasurer, State of New Jersey,"” and a new
certificate or security, so registered, shall be delivered to the
adm nistrator. The issuer and its transfer agent, registrar, or
ot her person acting on behalf of the issuer in executing and
delivering the certificate or security shall be fully and
automatically relieved fromany liability to any person for any
| oss or damage caused by the transfer, issuance, and delivery of
the certificate or security to the adm nistrator.

A record of the issuance of a check, draft, or simlar
instrunment is prima facie evidence of an obligation. 1In claimng
property froma holder who is also the issuer, the
adm nistrator's burden of proof as to the existence and anmount of
the property and its abandonnent is satisfied by show ng i ssuance
of the instrunent and passage of the requisite period of
abandonnent. Defenses of paynent, satisfaction, discharge, and
want of consideration are affirmative defenses that shall be
est abl i shed by the hol der.

If the property reported to the adm nistrator is a security or
security entitlenment under Subchapter 8 of the Uniform Comerci al
Code- I nvestment Securities, N.J.S. 12A:8-101 et seq., the
adm nistrator is an appropriate person to nmake an endorsenent,
instruction, or entitlenment order on behalf of the apparent owner
to invoke the duty of the issuer or its transfer agent or the
securities internediary to transfer or dispose of the security or
the security entitlenent in accordance with Subchapter 8 of the
Uni f orm Commer ci al Code- | nvestnent Securities.

If the holder of the property reported to the admnistrator is



the issuer of a certified security, the adm nistrator has the
right to obtain a replacenent certificate pursuant to

N. J. S. 12A: 8-405 of the Uniform Conmercial Code-I| nvest nent
Securities, but an indemity bond is not required.

*93510 An issuer, the holder, any transfer agent or other
person acting pursuant to the instructions of and on behal f of
the issuer or holder in accordance with this section is not
|iable to the apparent owner and shall be indemnified agai nst
clainms of any person in accordance wwth R S. 46: 30B- 65.

CREDI T( S)
1989 Main Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni ¢ Update
Amended by L.2002, c. 35, s 45, eff. July 1, 2002.
<CGeneral Materials (GV) - References, Annotations, or Tabl es>
H STORI CAL NOTES
HI STORI CAL AND STATUTORY NOTES
2002 El ectroni ¢ Update
2002 Legi sl ation
L. 2002, c. 35, s 45, added the second through fifth paragraphs.
1989 Mai n Vol une

Sour ce: New.



Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B-61, Custody by state; holder relieved fromliability
*93511 N.J.S. A 46:30B-61

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 20. CUSTODY BY STATE; HOLDER RELI EVED FROM LI ABI LI TY;
REI MBURSEMVENT OF HOLDER PAYI NG CLAIM  RECLAI M NG FOR OMNNER;
DEFENSE OF HOLDER, PAYMENT OF SAFE DEPCSI T BOX OR REPCSI TORY
CHARGES

Current through L.2002, c. 74
46: 30B-61. Custody by state; holder relieved fromliability

Upon the paynent or delivery of property to the adm nistrator,
the state assumes custody and responsibility for the safekeeping
of the property. A person who pays or delivers property to the
adm nistrator in good faith is relieved of all liability to the
extent of the value of the property paid or delivered for any
claimthen existing or which thereafter nmay arise or be nade in
respect to the property.

CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
<CGeneral Materials (GV) - References, Annotations, or Tabl es>
H STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
1989 Mai n Vol une

Source: New.

Prior Laws: N J.S. 2A 37-33, anended by L.1967, c. 135, s 7;
L.1975, c. 168, s 4; C. 17:9-24 (L.1945, c. 199, p. 691, s 7,
anended by L.1946, c. 78, p. 277, s 6; L.1947, c. 91, p. 487, s
8).

C. 2:53-37 (L.1951, c. 304, p. 1100, s 9).

Uni formLaw. This sectionis simlar to s 20 of the Uniform
Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,



Master Edition.



Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B- 62, Rei nbursenent of hol der paying claim
*93512 N. J.S. A 46: 30B-62

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 20. CUSTODY BY STATE; HOLDER RELI EVED FROM LI ABI LI TY;
REI MBURSEMVENT OF HOLDER PAYI NG CLAIM  RECLAI M NG FOR OMNNER;
DEFENSE OF HOLDER, PAYMENT OF SAFE DEPCSI T BOX OR REPCSI TORY
CHARGES

Current through L.2002, c. 74
46: 30B- 62. Rei nbursenent of hol der paying cl aim

A hol der who has paid noney to the adm ni strator pursuant to
this chapter may nake paynent to any person appearing to the
hol der to be entitled to paynment and, upon filing proof of
paynment and proof that the payee was entitled thereto, the
adm ni strator shall pronptly reinburse the holder for the paynent
Wi t hout inposing any fee or other charge. |If reinbursenent is
sought for a paynent nade on a negotiable instrunent, including a
travel ers check or noney order, the holder shall be reinbursed
under this section upon filing proof that the instrunment was duly
presented and that paynent was nade to a person who appeared to
the holder to be entitled to paynent. The hol der shall be
rei mbursed for paynent made under this section even if the
paynent was made to a person whose cl ai mwas barred under R S.
46: 30B- 88.

CREDI T( S)
1989 Mai n Vol unme
L.1989, c. 58, s 1, eff. April 14, 1989.
<Ceneral Materials (G - References, Annotations, or Tabl es>
H STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
1989 Main Vol une
Source: New.

Prior Laws: N.J.S. 2A 37-33, anended by L.1967, c. 135, s 7;
L.1975, c. 168, s 4.



C. 2:53-37 (L.1951, c. 304, p. 1100, s 9).

UniformLaw. This sectionis simlar to s 20 of the Uniform
Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.



Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B- 63, Hol der reclaimng property for owner
*93513 N. J.S. A 46: 30B-63

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 20. CUSTODY BY STATE; HOLDER RELI EVED FROM LI ABI LI TY;
REI MBURSEMVENT OF HOLDER PAYI NG CLAIM  RECLAI M NG FOR OMNNER;
DEFENSE OF HOLDER, PAYMENT OF SAFE DEPCSI T BOX OR REPCSI TORY
CHARGES

Current through L.2002, c. 74
46: 30B-63. Hol der reclaimng property for owner
A hol der who had delivered property (including a certificate of
any interest in a business association) other than noney to the
adm ni strator pursuant to this chapter may reclaimthe property
if still in the possession of the adm nistrator, w thout paying
any fee or other charge, when filing proof that the owner has
clainmed the property fromthe hol der.
CREDI T( S)
1989 Main Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
<CGeneral Materials (G - References, Annotations, or Tabl es>
HI STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
1989 Mai n Vol une
Source: New.
UniformLaw. This section is simlar to s 20 of the Uniform

Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.



Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B-64, Proof by holder to recover noney or property
*93514 N.J.S. A 46: 30B-64
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 20. CUSTODY BY STATE; HOLDER RELI EVED FROM LI ABI LI TY;
REI MBURSEMENT OF HOLDER PAYI NG CLAIM  RECLAI M NG FOR OMANER;
DEFENSE OF HOLDER, PAYMENT OF SAFE DEPOSI T BOX OR REPOSI TORY
CHARGES
Current through L.2002, c. 74
46: 30B-64. Proof by holder to recover noney or property

The adm ni strator may accept the holder's affidavit as
sufficient and proper under this article.

CREDI T( S)
1989 Mai n Vol unme
L.1989, c. 58, s 1, eff. April 14, 1989.
<CGeneral Materials (G - References, Annotations, or Tabl es>
H STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
1989 Main Vol une
Source: New.
Uniform Law. This section is simlar to s 20 of the Uniform

Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.



Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B- 65, Defendi ng and i ndemi fyi ng hol der agai nst cl ai ns
for property paid or delivered

*93515 N. J. S. A 46: 30B-65

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 20. CUSTODY BY STATE; HOLDER RELI EVED FROM LI ABI LI TY;
REI MBURSEMVENT OF HOLDER PAYI NG CLAIM  RECLAI M NG FOR OMNER
DEFENSE OF HOLDER, PAYMENT OF SAFE DEPCSI T BOX OR REPCSI TORY
CHARGES

Current through L.2002, c. 74

46: 30B- 65. Def endi ng and i ndemi fyi ng hol der agai nst clains for
property paid or delivered

I f the hol der pays or delivers property to the admnistrator in
good faith and thereafter another person clains the property from
the hol der or another state clains the noney or property under
its laws relating to escheat or abandoned or uncl ai ned property,
the adm nistrator, upon witten notice of the claim shall defend
t he hol der agai nst the claimand i ndemmify the hol der agai nst any
liability on the claimto the extent of the property paid or
delivered to the adm ni strator on behalf of the apparent owner.

CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni ¢ Update
Amended by L.2002, c. 35, s 46, eff. July 1, 2002.
<CGeneral Materials (G - References, Annotations, or Tabl es>
HI STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
2002 El ectroni ¢ Update
2002 Legi sl ation

L.2002, c. 35, s 46, inserted "to the extent of the property
paid or delivered to the adm nistrator on behalf of the apparent



owner".
1989 Mai n Vol une
Source: New.
UniformLaw. This sectionis simlar to s 20 of the Uniform

Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.



Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B-66, "Good faith" defined
*93516 N.J.S. A 46: 30B-66
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 20. CUSTODY BY STATE; HOLDER RELI EVED FROM LI ABI LI TY;
REI MBURSEMENT OF HOLDER PAYI NG CLAIM  RECLAI M NG FOR OMANER;
DEFENSE OF HOLDER, PAYMENT OF SAFE DEPOSI T BOX OR REPOSI TORY
CHARGES
Current through L.2002, c. 74
46: 30B-66. "CGood faith" defined
For the purposes of this article, "good faith" neans that:

a. Paynment or delivery was nade in a reasonable attenpt to
conply with this chapter;

b. The person delivering the property was not a fiduciary then
in breach of trust in respect to the property and had a
reasonabl e basis for believing, based on the facts then known to
him that the property was abandoned for the purposes of this
chapter; and

c. There is no showi ng that the records pursuant to which the
delivery was nmade did not neet reasonable comercial standards of
practice in the industry.

CREDI T( S)
1989 Main Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
<CGeneral Materials (G - References, Annotations, or Tabl es>
HI STORI CAL NOTES
HI STORI CAL AND STATUTORY NOTES
1989 Mai n Vol une
Source: New.

Uni formLaw. This sectionis simlar to s 20 of the Uniform
Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,



Master Edition.
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Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B-67, Paynent of safe deposit box or repository charges
*93517 N. J.S. A 46:30B-67

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 20. CUSTODY BY STATE; HOLDER RELI EVED FROM LI ABI LI TY;
REI MBURSEMVENT OF HOLDER PAYI NG CLAIM  RECLAI M NG FOR OMNNER;
DEFENSE OF HOLDER, PAYMENT OF SAFE DEPCSI T BOX OR REPCSI TORY
CHARGES

Current through L.2002, c. 74
46: 30B-67. Paynment of safe deposit box or repository charges
Property renoved froma safe deposit box or other safekeeping
repository is received by the adm nistrator subject to the
hol der's right under this section to be reinbursed for the actual
cost of the opening and to any valid lien or contract providing
for the holder to be reinbursed for unpaid rent or storage
charges, which the adm nistrator shall reinburse or pay the
hol der out of the proceeds renaining after deducting the
adm nistrator's selling costs.
CREDI T( S)
1989 Main Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
<CGeneral Materials (G - References, Annotations, or Tabl es>
HI STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
1989 Mai n Vol une
Source: New.
UniformLaw. This sectionis simlar to s 20 of the Uniform

Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.



Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B-68, Crediting dividends, interest or other increnents
to owner's account

*93518 N. J.S. A. 46: 30B- 68
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 21. CREDI TI NG OF DI VI DENDS, | NTEREST OR | NCREMENTS TO
OMER S ACCOUNT
Current through L.2002, c. 74

46: 30B-68. Crediting dividends, interest or other increnents to
owner's account

Whenever property other than noney is paid or delivered to the
adm ni strator under this chapter, the owner is entitled to
receive fromthe adm nistrator any dividends, interest, or other
increnents realized or accruing on the property at or before
| i qui dati on or conversion thereof into noney.

CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
<CGeneral Materials (G - References, Annotations, or Tabl es>
HI STORI CAL NOTES
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1989 Mai n Vol une

Source: New.

UniformLaw. This section is identical with s 21 of the
Uni form Uncl ai mred Property Act (1981) see 8A Uniform Laws
Annot at ed, Master Edition.
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Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B-69, Sal e of abandoned property
*93519 N.J.S. A 46: 30B-69

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 22. SALE OF ABANDONED PROPERTY

Current through L.2002, c. 74
46: 30B-69. Sal e of abandoned property

Except as provided in R S. 46:30B-70 and R S. 46: 30B-71, the
adm nistrator shall, within three years after the receipt of
abandoned property, sell it to the highest bidder at public sale
in whatever nunicipality in the state affords in the judgnment of
the adm nistrator the nost favorable market for the property
i nvol ved. The adm nistrator may decline the highest bid and
reoffer the property for sale if in the judgnent of the
adm nistrator the bid is insufficient. |If in the judgnent of the
adm ni strator the probable cost of sale exceeds the value of the
property, it need not be offered for sale. Except as provided in
R S. 46:30B-72.1, any sale held under this section shall be
preceded by a single publication of notice, at |east three weeks
in advance of sale, in a newspaper of general circulation in the
county in which the property is to be sold.
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Uni formLaw. This sectionis simlar to s 22 of the Uniform



Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.
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Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B-70, Sale price of securities
*93520 N.J.S. A 46:30B-70
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 22. SALE OF ABANDONED PROPERTY
Current through L.2002, c. 74

46: 30B-70. Sale price of securities

Securities listed on an established stock exchange shall be
sold at prices prevailing at the tine of sale on the exchange.
O her securities may be sold over the counter at prices
prevailing at the tinme of sale or by any other nethod the
adm ni strator consi ders advi sabl e.
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L.1989, c. 58, s 1, eff. April 14, 1989.
<CGeneral Materials (GV) - References, Annotations, or Tabl es>
H STORI CAL NOTES
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1989 Main Vol une
Source: New.
UniformLaw. This sectionis simlar to s 22 of the Uniform

Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.



Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B-71, Securities to be held one year before sale;
exception

*93521 N.J.S. A 46:30B-71
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 22. SALE OF ABANDONED PROPERTY
Current through L.2002, c. 74

46: 30B-71. Securities to be held one year before sale; exception

Unl ess the adnm nistrator considers it to be in the best
interest of the State to do otherwi se, all securities, other than
t hose presuned abandoned under Article 10 of this chapter,
delivered to the adm nistrator shall be held for at | east one
year before he may sell them
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Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B-72, Securities to be held one year before sale;
rights of claimant if securities sold before or after end of one
year period

*93522 N.J.S. A 46:30B-72

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 22. SALE OF ABANDONED PROPERTY

Current through L.2002, c. 74

46: 30B-72. Securities to be held one year before sale; rights of
claimant if securities sold before or after end of one year
peri od

Unl ess the administrator considers it to be in the best
interest of the State to do otherwise, all securities presuned
abandoned under Article 10 of this chapter and delivered to the
adm ni strator shall be held for one year before the
adm nistrator may sell them |[If the adm nistrator sells any
securities delivered pursuant to Article 10 of this chapter
before the expiration of the one year period, any person naking
a claimpursuant to this chapter before the end of the one year
period is entitled to either the proceeds of the sale of the
securities or the market value of the securities at the tine the
claimis made, whichever anmount is greater, |ess any deduction
for fees pursuant to R S.46:30B-75. |If the value of the
securities is less than the cost of re-registration, then the
owner shall have the option to pay the re-registration fee and
receive the security or be paid the present value of the
security. A person nmaking a claimunder this chapter after the
expiration of this period is entitled to receive either the
securities delivered to the adm nistrator by the holder, if they
still remain in the hands of the adm nistrator, or the proceeds
received fromsale, |ess any anounts deducted pursuant to
R S. 46: 30B- 75, but no person has any claimunder this chapter
agai nst the State, the holder, any transfer agent, registrar, or
ot her person acting for or on behalf of a holder for any
appreciation in the value of the property occurring after
delivery by the holder to the adm nistrator

CREDI T( S)
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2002 El ectroni ¢ Update
Arended by L.2002, c. 35, s 47, eff. July 1, 2002.
<CGeneral Materials (G - References, Annotations, or Tabl es>
H STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
2002 El ectroni ¢ Update
2002 Legi sl ation
L. 2002, c. 35, s 47, substituted "one year" for "three years”
t hroughout the section; inserted a new fourth sentence; and
made ot her nonsubstantive changes.
*93523 1989 Main Vol unme
Source: New.
UniformLaw. This section is simlar to s 22 of the Uniform

Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.



Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B-72. 1, Sale of tangi ble property
*93524 N.J.S. A 46:30B-72.1

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 22. SALE OF ABANDONED PROPERTY

Current through L.2002, c. 74
46: 30B-72. 1. Sale of tangible property

Regardi ng the sale of tangible property, such as jewelry and
wor ks of art, the admnistrator shall follow the specifications
for paynent of safe deposit box or repository charges set forth
in RS. 46:30B-67, and shall proceed wth the sale as foll ows:

a. Thirty days prior to the public sale, notification by
standardi zed form shall be sent to the | ast known address of the
owner by registered or certified mil.

b. Ten days prior to the public sale, |egal notice of abandoned
property and intent to auction shall be advertised in a regularly
publ i shed | ocal newspaper.

c. An item zed list of auctionable itens shall be prepared by
the adm nistrator, identifying each by owner, box and item
nunber. The |ist shall be prepared in duplicate, the original to
be given to the auctioneer, and the copy to be retained on file
at the office of the adm nistrator.

d. The hol der of the unclained property shall receive due
conpensation, as specified in R S. 46: 30B-67.

e. The office of the adm nistrator shall receive conpensation
equal to the anount due for the cost of mailing the notice of
publ i c auction, and newspaper notices, and a sumequal to the
br eak- open charge of the safe deposit box, to be forwarded to the
office of the adm nistrator and used for activities consistent
with the execution of the duties of that office.

f. Any remaining bal ance of funds shall be taken into the
custody of the State of New Jersey pursuant to this act.

CREDI T( S)
1989 Mui n Vol une



L.1989, c. 58, s 1, eff. April 14, 1989.

<CGeneral Materials (GV) - References, Annotations, or Tabl es>



Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B-73, Rights of purchaser of property
*93525 N.J.S. A 46:30B-73
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 22. SALE OF ABANDONED PROPERTY
Current through L.2002, c. 74
46: 30B-73. Rights of purchaser of property
The purchaser of property at any sale conducted by the
adm ni strator pursuant to this chapter takes the property free of
all clainms of the owner or previous hol der thereof and of all
persons claimng through or under them The adm nistrator shall
execute all docunents necessary to conplete the transfer of
owner shi p.
CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
<CGeneral Materials (G - References, Annotations, or Tabl es>
HI STORI CAL NOTES
HI STORI CAL AND STATUTORY NOTES
1989 Mai n Vol une
Source: New.
UniformLaw. This section is simlar to s 22 of the Uniform

Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.



Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B- 74, Deposits of funds by adm ni strator
*93526 N. J. S. A 46: 30B-74

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 23. DEPCOSI T OF FUNDS

Current through L.2002, c. 74
46: 30B-74. Deposits of funds by adm ni strator

The adm ni strator shall establish and manage four separate
trust funds to be known as the Unclaimed County Deposits Trust
Fund, the Unclainmed Child Support Trust Fund, the Uncl ai ned
Uility Deposits Trust Fund and the Uncl ai ned Personal Property
Trust Fund.

a. Al noneys received as unclai ned county deposits and the
accretions thereon shall be deposited into the Uncl ai med County
Deposits Trust Fund. Each year, unless the adm nistrator deens
it prudent and advisable to do otherw se, the adm nistrator shal
pay to each county, within 45 days of the receipt of such funds,
75% of the unclainmed county deposits received fromthat county by
the adm nistrator. The remaining portion shall be retained in
the trust fund, adm nistered and invested by the State Treasurer,
and used to pay clainms duly presented and all owed and al |
expenses and costs incurred by the State of New Jersey. |If the
Uncl ai med County Deposits Trust Fund is insufficient to pay
specific clains against a county, the adm nistrator shall report
the fact to the county governi ng body and the unpaid cl ai m shal
becone an affirmative obligation of that county.

Upon the effective date of this act, any county deposits paid
to the adm nistrator between April 18, 1989 and the effective
date of this act shall be transferred fromthe Uncl ai med Personal
Property Trust Fund to the Unclai ned County Deposits Trust Fund.

b. Al noneys received in unclainmed property deposits from
electric and gas utilities shall be deposited into the Uncl ai ned
Uility Deposits Trust Fund. Each year, unless the adm nistrator
deens it prudent and advisable to do otherw se, the adm nistrator
shall pay to the New Jersey Statew de Heating Assistance and
Referral for Energy Services (SHARES) non-profit corporation, or
to anot her statew de non-profit energy assistance organi zation
desi gnated by the Board of Public Uilities within 45 days of the
recei pt of such funds, 75% of the unclainmed utility deposits
received fromeach of the electric and gas utilities by the



adm nistrator. Such paynents received fromthe adm ni strator
shal |l be used exclusively for the paynent of expenses associ at ed
with the restoration of electric or gas service, or to prevent
the termnation of electric or gas service provided to utility
rat epayers seeking assistance from New Jersey SHARES, or an

equi val ent non-profit energy assistance organi zati on desi gnat ed
by the Board of Public Utilities. The remaining portion shall be
retained in the trust fund, adm nistered and i nvested by the
State Treasurer, and used to pay clains duly presented and
al l owed and all expenses and costs incurred by the State of New
Jersey.

*93527 Upon the effective date of P.L.2000, c. 132
(C. 48:2-29.38 et al.), any unclainmed deposits held by electric
and gas utilities paid to the adm nistrator between July 1, 1998
and the effective date of this act shall be transferred fromthe
Uncl ai med Personal Property Trust Fund to the Unclainmed Uility
Deposits Trust Fund.

c. Al other noneys received as uncl ai ned property presuned
abandoned, the accretions thereon, and the proceeds of sale of
uncl ai med property shall be deposited into the Uncl ai ned Personal
Property Trust Fund. Unless the adm nistrator deens it prudent
and advi sable to do otherw se, 75% of all funds received shall be
transferred to the General State Fund. The remaining portion
shall be retained in the trust fund, adm nistered and invested by
the State Treasurer, and used to pay clains duly presented and
al l owed and all expenses and costs incurred by the State of New
Jersey.

Upon the effective date of this act, all funds and assets of
the trust funds established pursuant to N.J.S. 2A:37-41, section 8
of P.L.1945, c. 199 (C 17:9-25), and N. J.S.17B:31-7, shall be
transferred to and beconme part of the Uncl ai med Personal Property
Trust Fund established by this act, which shall be responsible
for paynent of any allowed clainms for restitution of unclai ned
property paid into those three funds.

d. Al noneys received as abandoned child support and the
accretions thereon shall be deposited in the Unclainmed Child
Support Trust Fund. Each year, the adm nistrator shall pay to
the judiciary, within 45 days of the receipt of such funds, the
federal government's Title IV-D share of the abandoned child
support received fromthe Probation Division of the Superior
Court. The remaining portions shall be retained in the trust
fund, adm nistered and invested by the State Treasurer, and used
to pay clainms duly presented and all owed and all expenses and
costs incurred by the State of New Jersey. |[If the Unclained
Child Support Trust Fund is insufficient to pay specific clains
agai nst a county, the adm nistrator shall report the fact to the
judiciary and the unpaid claimshall beconme an affirmative
obligation of the judiciary.



Upon the effective date of P.L.1995, c¢. 115, any abandoned
child support paid to the adm ni strator between April 18, 1989
and that effective date shall be transferred fromthe Uncl ai ned
Personal Property Trust Fund to the Unclained Child Support Trust
Fund.

e. As used in this section:

(1) "County deposits" nmeans the proceeds of a judgnent received
in favor of a mnor and placed under the control of a county
surrogate or any devise or distribution froman estate paid into
the county surrogate's court prior to April 14, 1989; any
uncl ai red bail and any interest thereon deposited prior to
January 1, 1995 and 50% of any unclainmed bail and any interest
t hereon deposited after January 1, 1995;

*93528 (2) "Abandoned child support” neans any paynents for
the support of a child or a child and the custodial parent paid
to the Probation Division of the Superior Court pursuant to a
court order that could not be distributed to the payee or
returned to the payor within one year of its receipt;

(3) "Title I'V-D'" neans Part D, "Child Support and Establishnment
of Paternity,” of subchapter 1V of the Social Security Act (42
U S.C. 651 et seq.) under which states receive partial federal
rei nbursenent of their adm nistrative expenses for establishing
paternity and collecting child support;

(4) "Unclaimed property deposits fromelectric and gas
utilities" nmeans any uncl ai med deposits held by electric and gas
utilities in accordance with the requirenents of R S. 46: 30B-29
and any uncl ai med stock and dividends of electric and gas
utilities in accordance with the requirenents of R S. 46: 30B- 31
and any uncl ai ned wages of electric and gas utilities in
accordance with the requirenents of R S.46: 30B-44 and any ot her
uncl ai med property of electric and gas utilities in accordance
with the requirenents of R S.46:30B-7.

CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni ¢ Update
Amended by L.1992, c¢. 173, s 1, eff. Dec. 10, 1992; L.1993, c.
275, s 21, eff. Dec. 6, 1993; L.1995, c. 115, s 1, eff. June 5,
1995; L.2000, c. 132, s 5, eff. Sept. 21, 2000.

<CGeneral Materials (G - References, Annotations, or Tabl es>

H STORI CAL NOTES



SENATE JUDI Cl ARY COW TTEE STATEMENT
2002 El ectroni ¢ Update
Senate, No. 48--L.1992, c. 173

The Senate Judiciary Conmttee reports favorably a Senate
Comm ttee Substitute for Senate Bill No. 48.

In Hal pin v. Treasurer (decided July 31, 1991), the
Superior Court ruled that the provisions of New Jersey's Uniform
Property Act (N.J.S. A 46:30B-1 et seq.) require that certain
uncl ai med funds held by county clerks and surrogates be reported
to the State Treasurer. The disputed funds in that case were
uncl ai med noni es held by a surrogate as a settlenent under a w |l
or adm ni stration when the heir is known but unl ocatabl e and
uncl ai med bail nonies held by a county clerk. Prior to the
enactnent of U U P.A in 1989, if these funds were unclai med for
a period of ten years, a county could institute proceedings to
have these funds delivered to the county treasurer. This bil
woul d establish a procedure under which unclai ned funds held by
county clerks and surrogates woul d be deposited in a separate
account to be known as the "Uncl ai ned County Deposits Trust
Funds". Each year within 45 days of the deposit by the counties
of funds into this account, 75% of the funds deposited woul d be
returned to the counties. The renaining funds would be retained
by the State Treasurer and used to pay cl ai ns.

*93529 HI STORI CAL AND STATUTORY NOTES
2002 El ectroni ¢ Update
1992 Legi sl ation

L.1992, c. 173, s 1, in the first sentence of the opening par.,
i ncl uded the establishnment of the unclained county deposits trust
fund; added subsec. a; designated the existing text follow ng
the first sentence as subsec. b; in such subsec. b, substituted
"into the Unclaimed Personal Property Trust Fund" for "into that
fund”; and added subsec. c.

1993 Legi sl ation

L.1993, c. 275, s 21, in subsec. c., provided that "county
deposits” included unclained bail and interest on sane deposited
before Jan. 1, 1995 and 50% of any uncl ai med bail plus any
interest on deposits after Jan. 1, 1995; and omtted from
meani ng of "county deposits", noney deposited with county clerk
as bail .

1995 Legislation

L.1995, c. 115, s 1, in opening par., required establishnment of



three, rather than two, separate trust funds and inserted
reference to Unclained Child Support Trust Fund; added subsec.
c. and redesignated forner subsec. c. as subsec. d.; and in
such subsec. d., designated portion of existing text as par. (1)
and added pars. (2) and (3).

2000 Legi sl ation

L. 2000, c. 132, s 5, in the introductory paragraph, substituted
"four" for "three" follow ng "and nmanage"; inserted subsec. b.;
desi gnated forner subsecs. b., c., and d. as c., d., and e.;
and added par. e.(4).

1989 Mui n Vol une
Sour ce: New.

Prior Laws: N J.S. 2A 37-21; 2A 37-41, anended by L.1967, c.
125, s 10, 2A:37-43, anended by L.1967, c. 135, s 11; «c¢. 17:9-25
(L.21945, c. 199, p. 691, s 8, anended by L.1946, c. 78, p. 277, s
8; L.1947, c. 91, p. 487,s 9; L.1949, c. 197, p. 658, s 2;
L.1953, c. 17, p. 156, s 12), N J.S. 17B:31-7.

C. 2:53-23 (L.1946, c. 155, s 9), 2:53-48, 2:53-51 (L.1951, c.
304, pp. 1103, 1104, ss 20, 23), 17:34-54 (L.1946, c. 154, p.
711, s 6).

Uni form Law. This sectionis simlar to s 23 of the Uniform
Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.

*93530 REFERENCES
CROSS REFERENCES
Econom ¢ devel opnent authority, repaynent of noneys realized from
borrowers upon | oans obtai ned through area redevel opnent

authority fromsuns transferred fromtrust fund, see s
34:1B-7. 7.



Copyright (c) West G oup 2002 No claimto original US.
Govt. works

NJSA 46: 30B-75, Investnent and reinvestnent of noney in fund
*93531 N.J.S. A 46:30B-75
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 23. DEPOSI T OF FUNDS
Current through L.2002, c. 74
46: 30B-75. I nvestnent and rei nvestnent of noney in fund
The adm nistrator shall invest and reinvest all noneys
deposited into the Unclai ned Personal Property Trust Fund and the
Unclaimed Utility Deposits Trust Fund in the State of New Jersey
Cash Managenent Fund or in bonds or interest-bearing notes or
obligations a. of the United States, or b. guaranteed as to
principal and interest by the United States, or c.for the paynent
of the principal and interest of which the full faith and credit
of the United States are distinctly pledged, or d. of the State
of New Jersey, or e. of a governnental entity of the State of New
Jersey. Source: New.
CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni ¢ Update
Amended by L.2000, c. 132, s 6, eff. Sept. 21, 2000.
<Ceneral Materials (GV) - References, Annotations, or Tabl es>
H STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
2002 El ectroni ¢ Update
2000 Legi sl ation

L.2000, c. 132, s 6, inserted "and the Unclained Uility
Deposits Trust Fund" follow ng "Property Trust Fund".

1989 Mai n Vol une



Sour ce: New.



Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B- 76, Record to be maintained by adm nistrator
*93532 N.J.S. A 46:30B-76
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 23. DEPOSI T OF FUNDS
Current through L.2002, c. 74
46: 30B-76. Record to be maintai ned by adm nistrator
Bef ore maki ng any deposit of funds as provided in
R S. 46: 30B-74, the admnistrator shall record the name and | ast
known address of each person appearing fromthe holder's reports
to be entitled to the property . However, the adm nistrator
shall not include in this record any information deened
confidential under R S.46:30B-76.1. The record of the nane and
| ast known address only shall be available for the public
i nspection at all reasonabl e busi ness hours.
CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni ¢ Update
Amended by L.2002, c. 35, s 48, eff. July 1, 2002.
<Ceneral Materials (GV) - References, Annotations, or Tabl es>
H STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
2002 El ectroni ¢ Update
2002 Legi sl ation
L. 2002, c. 35, s 48, rewote the section.
1989 Mai n Vol une
Source: New.

Uni formLaw. This sectionis simlar to s 23 of the Uniform



Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.



Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B-76.1, Confidentiality of certain records
*93533 N.J.S. A 46:30B-76.1
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 23. DEPOSI T OF FUNDS
Current through L.2002, c. 74
46: 30B-76. 1. Confidentiality of certain records
Any record or information other than name and address is
deened confidential when reveal ed or delivered to the
adm ni strator and shall not be considered a public record under
section 2 of P.L.1963, c. 73 (C 47:1A-2).
CREDI T( S)
1989 Main Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni ¢ Update
Amended by L.2002, c. 35, s 49, eff. July 1, 2002.
<CGeneral Materials (GV) - References, Annotations, or Tabl es>
H STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
2002 El ectroni ¢ Update
2002 Legi sl ation
L. 2002, c. 35, s 49, rewote the section.
1989 Mai n Vol une
Source: New.
UniformLaw. This sectionis simlar to s 24 of the Uniform
Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.

ANNOTATI ONS



NOTES OF DECI SI ONS

In general 1
Public inspection 2

1. In general

Anmount of noney in unclaimed bank account transferred to
Departnent of Treasury, which is deened confidential before being
reported to Treasurer, remains confidential after reporting, and
t hus Uni form Uncl ai med Property Act does not require disclosure
of amount in the account. Twiss v. State, Dept. of Treasury,

O fice of Financial Managenent, 124 N.J. 461, 591 A 2d 913
(1991).

2. Public inspection

Report received by the Treasurer fromthe Cerk of the
Superior Court regarding the transfer of abandoned funds to the
O fice of the Adm nistrator of Unclained Property (QAUP) is a
"public record"” under the R ght To Know Law, and because the
information in the report is not confidential under the Uniform
Uncl ai med Property Act (UUPA), it is subject to public inspection
at either the Treasurer's or Cerk's office. WIIlianson v.
Treasurer of State of New Jersey, 350 N.J. Super. 236, 794 A 2d
873 (A. D.2002).



Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B-76. 2, Disclosure of confidential information;
docunents and wor ki ng papers

*93534 N.J.S. A 46:30B-76.2

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 23. DEPOSIT OF FUNDS

Current through L.2002, c. 74

46: 30B-76. 2. Disclosure of confidential information; docunents
and wor ki ng papers

Confidential information concerning any aspect of unclai ned
property shall be disclosed only to an apparent owner or an
adm nistrator or official of another state for escheat or
uncl ai mred or abandoned property, if that other state accords
substantially reciprocal privileges to the adm nistrator.

Docunent s and wor ki ng papers may be:

used by the adm nistrator in the course of an action to coll ect
uncl ai med property or otherwi se enforce chapter 30B of Title 46
of the Revised Statutes;

used in joint exam nations conducted wth or pursuant to an
agreenent with another state, the federal governnent, or any
ot her governnental subdivision, agency, or instrunentality;

produced pursuant to subpoena or court order; or

di scl osed to the abandoned property office of another state for
that state's use in circunstances equivalent to those described
inthis section, if the state is bound to keep the docunents and
papers confidenti al .

CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni ¢ Update

Amended by L.2002, c. 35, s 50, eff. July 1, 2002.

<CGeneral Materials (G - References, Annotations, or Tabl es>



H STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
2002 El ectroni ¢ Update
2002 Legi sl ation

L. 2002, c. 35, s 50, added |l anguage referring to "Docunments and
wor ki ng papers".

1989 Mui n Vol une

Sour ce: New.



Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B-76.3, Access to confidential information
*93535 N.J.S. A 46:30B-76.3

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 23. DEPCOSI T OF FUNDS

Current through L.2002, c. 74
46: 30B-76.3. Access to confidential information

Not wi t hst andi ng any ot her provision of |aw, upon request of the
adm nistrator, all persons and governnental entities in this
State shall provide to the adm nistrator the address and any
other identification or information which could reasonably be
used to | ocate the apparent owner of unclainmed property. Even if
the information or record requested by the admnistrator is
deened confidential under any other |aw or regulation of this
State, that information or record shall be furnished to the
adm nistrator. The adm nistrator or any enpl oyee or agent of the
adm ni strator may not use or disclose the information or record
except as necessary in attenpting to |locate the apparent owner of
uncl ai med property or as otherw se specifically set forth in this
chapter.

CREDI T(S)
1989 Main Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
<Ceneral Materials (GV) - References, Annotations, or Tabl es>
H STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
1989 Mai n Vol une

Sour ce: New.



Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B-77, Filing claim another state excl uded
*93537 N.J.S. A 46: 30B-77

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 24. FILING CLAIM W TH ADM NI STRATOR

Current through L.2002, c. 74
46: 30B-77. Filing claim another state excl uded

a. A person, excluding another state, claimng an interest in
any property paid or delivered to the admnistrator may file with
the admnistrator a claimon a formprescribed by the
adm ni strator and verified by the claimant.

b. The adm nistrator shall allow the claimof persons asserting
entitlement as heirs to the property of an intestate decedent
paid or delivered to the adm nistrator pursuant to N J.S. 3B:5-5
only upon receipt of (1) substantial credible evidence of
hei rship, (2) satisfactory evidence that a diligent investigation
to locate all heirs of the decedent has been concluded, (3) the
nanes, |ast known addresses, and a description of the
rel ati onships of all of the heirs of the decedent discovered as a
result of that investigation, or otherwi se, and (4) a rel ease and
refundi ng bond or other instrument satisfactory to the
adm ni strator, providing the admnistrator and the State with
full indemity for clains by other heirs of the decedent. The
adm ni strator shall nmake paynent or delivery as otherw se
provided in this article to the heirs in shares as prescribed in
N.J.S.3B:5-3 through N.J.S. 3B: 5- 14.

If the holder has filed an inaccurate or inconplete report and
an owner mekes a claimfor the return of the property and the
adm nistrator is unable to determne if the property was reported
or delivered, then the holder shall either file an anended
accurate and conplete report within 120 days of notice by the
adm nistrator or directly pay the owner and thereafter make a
claimfor reinbursenent in accordance with R S. 46: 30B-62. |t
shall be the holder's burden to establish that the owner's
property was delivered with the original report.

CREDI T( S)
1989 Main Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.



2002 El ectroni ¢ Update

Amended by L.1995, c¢. 152, s 4; L.2002, c. 35, s 51, eff. July
1, 2002.

<CGeneral Materials (G - References, Annotations, or Tabl es>
*93538

H STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
2002 El ectroni ¢ Update
1995 Legi sl ation

L.1995, c. 152, s 4, designated existing text as subsec. a. and
added subsec. b.

L. 1995, c. 152, s 6, approved June 29, 1995, provides:

"This act shall take effect imediately [June 30, 1995] and
shall be applicable to all estates where a fiduciary has been
appoi nted and has not been discharged.”

2002 Legi sl ation

L.2002, c. 35, s 51, in subsec. b, added the second paragraph;
and made ot her nonsubstantive changes.

St at ement : Committee statenent to Senate, No. 2138--L.1995, c.
152, see s 3B: 5-5.

1989 Main Vol une
Source: New.
Prior Laws: N. J.S. 2A 37-43, anended by L.1967, c. 135, s 11.
C. 2:53-54 (L.1951, c. 304, p. 1104, s 26).
REFERENCES
LI BRARY REFERENCES
1989 Mai n Vol une
For ns

1 Am Jur Legal Forns 2d, Abandoned, Lost, and Uncl ai ned

Property s 1:63.

Texts and Treati ses



1 Am Jur 2d, Aband Prop s 24.
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NJSA 46: 30B-78, Tine to consider claini notice of denia
*93539 N.J.S. A 46:30B-78

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 24. FILING CLAIM W TH ADM NI STRATOR

Current through L.2002, c. 74
46: 30B-78. Tine to consider clainm notice of denial

The adm ni strator shall consider each claimw thin 120 days
after it is filed or, in the case of a claimof a person
asserting an entitlement as an heir to the property of an
intestate decedent, within 120 days of the claimant's subm ssion
of the matters (1) through (4) required in subsection b. of
R S.46: 30B-77, and give witten notice to the claimant if the
claimis denied in whole or in part. The notice nay be given by
mailing it to the last address, if any, stated in the claimas
the address to which notices are to be sent. |[If an address for
notices is not stated in the claim the notice may be nailed to
the | ast address, if any, of the claimant as stated in the claim
A notice of denial need not be given if the claimfails to state
either the |last address to which notices are to be sent or the
address of the cl ai mant.

CREDI T( S)
1989 Mai n Vol unme
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni c Update

Anmended by L.1995, c¢. 152, s 5; L.2002, c. 35, s 52, eff. July
1, 2002.

<CGeneral Materials (G - References, Annotations, or Tabl es>
H STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
2002 El ectroni c Update
1995 Legi sl ation



L.1995, c. 152, s 5, required consideration of claimas heir to
intestate within 90 days of subm ssion under s 46: 30B-77.

L. 1995, c. 152, s 6, approved June 29, 1995, provides:

"This act shall take effect imediately [June 30, 1995] and
shall be applicable to all estates where a fiduciary has been
appoi nted and has not been discharged.”

2002 Legi sl ation

L.2002, c¢. 35, s 52, inthe first sentence, tw ce substituted
"120 days" for "90 days".

St at ement : Committee statenent to Senate, No. 2138--L.1995, c.
152, see s 3B: 5-5.

1989 Mui n Vol une
Sour ce: New.
Uni formLaw. This sectionis simlar to s 24 of the Uniform

Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.

*93540
ANNOTATI ONS
NOTES OF DECI SI ONS
Omer 1
1. Omer

In proceeding for decree escheating corporate stock which had
been unclainmed for 40 years, in which receiver answered, claimng
ownership of stock, claimnt had burden of clearly establishing
by conpetent evidence that he was the rightful owner and
presently had a valid claimas such. State v. Qis Elevator Co.,
10 N.J. 504, 92 A 2d 385 (1952).



Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B-79, Paynent of claim
*93541 N.J.S. A 46:30B-79

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 24. FILING CLAIM W TH ADM NI STRATOR

Current through L.2002, c. 74
46: 30B-79. Paynent of claim

If a claimis allowed, the adm nistrator shall pay over or
deliver to the claimnt the property or the anount the
adm ni strator actually received or the net proceeds if it has
been sold by the adm nistrator, together with any additional
anount required by Article 21 of this chapter. |If the claimis
for property presunmed abandoned under Article 10 of this chapter
whi ch was sold by the adm nistrator within one year after the
date of delivery, the anount payable for that claimis the net
proceeds of sale. At the tinme a claimis allowed, the
adm ni strator shall pay to the clainmant interest upon the nonies
of the claimant for the period during which those nonies were in
the custody of the admnistrator, but interest shall not be
payabl e for any period before the effective date of this chapter.
The rate of interest shall be periodically fixed by the
adm ni strator.

CREDI T(S)
1989 Main Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni ¢ Update
Amended by L.2002, c. 35, s 53, eff. July 1, 2002.
<CGeneral Materials (G - References, Annotations, or Tabl es>
H STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
2002 El ectroni c Update
2002 Legi sl ation



L. 2002, c. 35, s 53, in the second sentence, substituted "one
year" for "three years", deleted "the value of the property at
the tine the claimwas nade or" following "that claimis" and ",
whi chever is greater” follow ng "net proceeds of sale".

1989 Mai n Vol une

Source: New.

UniformLaw. This section is simlar to s 24 of the Uniform
Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.

ANNOTATI ONS

NOTES OF DECI SI ONS
Deposits in court 1
1. Deposits in court

Uncl ai med deposits in court paid to State Treasurer were to be
surrendered at any tine to any one having an interest in them
In re Paynment of Unclaimed Deposits in Superior Court of N J., 45

N. J. Super. 327, 132 A 2d 540 (A.D.1957), certification granted 25
N.J. 50, 134 A 2d 754, affirned 26 N.J. 299, 139 A 2d 569.



Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B- 80, Hol der paying claim interest
*93542 N.J.S. A 46:30B-80
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 24. FILING CLAIM WTH ADM NI STRATOR
Current through L.2002, c. 74

46: 30B-80. Hol der paying claim interest

Any hol der who pays the owner for property that has been
delivered to the state and which, if clained fromthe
adm ni strator would be subject to R S. 46:30B-79, shall add
interest as provided in R S. 46:30B-79. The added interest shal
be repaid to the holder by the adm nistrator in the sanme manner
as the principal.

CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
<CGeneral Materials (G - References, Annotations, or Tabl es>
HI STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
1989 Mai n Vol une
Source: New.
UniformLaw. This sectionis simlar to s 24 of the Uniform

Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.



Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B-81, G ounds for recovery of property by another state
*93543 N. J.S. A 46:30B-81

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 25. CLAIM OF ANOTHER STATE TO RECOVER PROPERTY

Current through L.2002, c. 74
46: 30B-81. G ounds for recovery of property by another state

After property has been paid or delivered to the adm nistrator
under this chapter another state may recover the property if:

a. The property was paid or delivered to the custody of this
St ate because the records of the holder did not reflect a |ast
known |ocation of the apparent owner wthin the borders of the
other state and the other state establishes that the apparent
owner or other person entitled to the property was |ast known to
be located within the borders of that state and under the | aws of
that state the property has escheated or becone subject to a
cl ai m of abandonnent by that state;

b. The property was paid or delivered to the custody of this
State because the |aws of the other state did not provide for the
escheat or custodial taking of the property and under the | aws of
that state subsequently enacted the property has escheated to or
beconme subject to a claimof abandonnent by that state;

c. The records of the holder were erroneous in that they did
not accurately identify the owner of the property and the | ast
known |ocation of the owner wthin the borders of another
state and under the laws of that state the property has escheated
or becone subject to a claimof abandonnent by that state;

d. The property was subjected to custody by this State under
R S.46:30B-1 et seq. and under the laws of the state of domcile
of the hol der of the property has escheated or becone subject to
a claimof abandonnent by that state; or

e. The property is the sum payable on a travel ers check, noney
order, or simlar instrunent that was purchased in the other
state and delivered into the custody of this state under
R S. 46: 30B- 14, and under the laws of that state the property has
escheated or becone subject to a claimof abandonnment by that
state.



*93544 CREDI T(S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni ¢ Update
Amended by L.2002, c. 35, s 54, eff. July 1, 2002.
<CGeneral Materials (G - References, Annotations, or Tabl es>
H STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
2002 El ectroni ¢ Update
Compl enentary Legi sl ati on:
N.J.--N.J.S. A 46:30B-81 to 46: 30B-83, 46:30B-98 to 46: 30B- 102.
2002 Legi sl ation
L. 2002, c. 35, s 54, rewrote the section.
1989 Mai n Vol une

Sour ce: New.

Prior Laws: C. 32:28-3 (L.1966, c. 285, s 1, anended by
L.1967, c. 141, s 1).

Uni formLaw. This sectionis simlar to s 25 of the Uniform
Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.

REFERENCES
LI BRARY REFERENCES
1989 Mui n Vol une

Texts and Treati ses
1 Am Jur 2d, Aband Prop s 6.

ANNOTATI ONS
NOTES OF DECI SI ONS
Creditors of corporation 1
Doubl e recovery 2

Finality of judgnent 4
Jurisdiction 3



1. Creditors of corporation

States in which a corporation's creditors who had not cl ai ned
noni es held by corporation for themwere | ast known to have had
an address could enforce their escheat clains against corporation
in New Jersey where corporation was incorporated. State by
Furman v. Ansted Industries, 48 N J. 544, 226 A 2d 715 (1967).

2. Doubl e recovery

Where debts or denands represented by corporate stock and
di vi dends were taken from corporation by valid judgnent of
domciliary state in escheat proceedi ngs, sanme debts or denands
agai nst corporation could not be taken by another state, since
full faith and credit clause bars any double escheat. Standard
Ol Co. v. State of N J., by Parsons, U S. N J.1951, 71 S.Ct. 822,
341 U. S. 428, 95 L.Ed. 1078.

3. Jurisdiction

*93545 Where Pennsyl vania had voluntarily submtted itself
to jurisdiction of New Jersey courts by suing for paynent of
noni es held by state treasurer of New Jersey under Cust odi al
Escheat Act, to extent of that subm ssion Pennsylvania woul d be
bound by judgnent of New Jersey Superior Court and the
controversy was not one between the two states which could
properly be heard by the United States Suprenme Court. Com of
Pa. v. Kervick, 114 N.J.Super. 1, 274 A 2d 626 (Ch.1971),
reversed on other grounds 60 N.J. 289, 288 A 2d 289.

Escheat | aws are not penal and do not offend any policy of New
Jersey so that there is no sensible basis for declining to
determ ne proceedings by foreign state for enforcenent of rights
created by their escheat |laws. State by Furman v. Ansted
I ndustries, 48 N. J. 544, 226 A 2d 715 (1967).

4. Finality of judgnent

Denial of relief fromjudgnent under custodial escheat act, on
cl ai mthat subsequent federal court decision established that
state court could not entertain case when two or nore states
assert claimto sane property, was not abuse of discretion, where
j udgnment was not void, defendant had not appeal ed and was
protected agai nst double liability, and finality and stability of
judgnments in other escheat proceedings would be affected. State
by Hilgendorff v. Anerican Can Co., 42 N.J. 32, 198 A 2d 753
(1964), certiorari denied 85 S.Ct. 53, 379 U S. 826, 13 L.Ed.2d
36.
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NJSA 46: 30B-82, Formof claim allowance
*93546 N.J.S. A 46: 30B-82
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 25. CLAI M OF ANOTHER STATE TO RECOVER PROPERTY
Current through L.2002, c. 74
46: 30B-82. Formof claim allowance
The claimof another state to recover escheated or abandoned
property shall be presented in a form prescribed by the
adm ni strator, who shall decide the claimw thin 120 days after
it is presented. The admnistrator shall allowthe claimif the
adm nistrator determ nes that the other state is entitled to the
abandoned property under R S. 46: 30B-81.
CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni c Update
Amended by L.2002, c. 35, s 55, eff. July 1, 2002.
<Ceneral Materials (GV) - References, Annotations, or Tabl es>
H STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
2002 El ectroni ¢ Update
2002 Legi sl ation

L.2002, c. 35, s 55, substituted "120 days" for "90 days" and
made ot her nonsubstantive changes.

1989 Mai n Vol une
Sour ce: New.

UniformLaw. This sectionis simlar to s 25 of the Uniform
Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,



Master Edition.
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wor ks

NJSA 46: 30B-83, | ndemification
*93547 N. J.S. A 46: 30B-83
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 25. CLAI M OF ANOTHER STATE TO RECOVER PROPERTY
Current through L.2002, c. 74

46: 30B-83. | ndemi fication

The adm nistrator shall require a state, before recovering
property under this article, to agree to indemnify this State and
its officers and enpl oyees against any liability on a claimfor
the property.

CREDI T( S)
1989 Main Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
<CGeneral Materials (G - References, Annotations, or Tabl es>
Hl STORI CAL NOTES
HI STORI CAL AND STATUTORY NOTES
1989 Mai n Vol une
Source: New.
UniformLaw. This sectionis simlar to s 25 of the Uniform

Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.



Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B-84, Action to establish claim
*93548 N.J.S. A 46: 30B-84
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 26. ACTI ON TO ESTABLI SH CLAI M
Current through L.2002, c. 74

46: 30B-84. Action to establish claim

A person whose cl ai mhas been denied by the admi nistrator in
whol e or in part nmay appeal the final decision to the Appellate
Di vision of the Superior Court of New Jersey.

CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
<CGeneral Materials (GV) - References, Annotations, or Tabl es>
HI STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
1989 Main Vol une
Source: New.
Prior Laws: N J.S. 2A 37-14.

C. 2:53-18 (L.1946, c. 155, p. 713, s 4, anended by L. 1947, c.
357, p. 1158, s 3; L.1951, c. 304, p. 1094, s 2).

Uni formLaw. This sectionis simlar to s 26 of the Uniform
Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.
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wor ks

NJSA 46: 30B-85, Adm nistrator nmay decline to receive property
*93549 N.J.S. A 46:30B-85
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 27. ELECTI ON TO TAKE PAYMENT OR DELI VERY
Current through L.2002, c. 74

46: 30B-85. Adm nistrator may decline to receive property

The adm nistrator nmay decline to receive any property reported
under this chapter which he considers to have a value | ess than
t he expense of giving notice and of sale. If the adm nistrator
el ects not to receive custody of the property, the hol der shal
be notified within 120 days after filing the report required
under Article 17 of this chapter.

CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
<CGeneral Materials (G - References, Annotations, or Tabl es>
HI STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
1989 Mai n Vol une
Source: New.
UniformLaw. This sectionis simlar to s 27 of the Uniform

Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.
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NJSA 46: 30B- 86, Authorization of adm nistrator to assune custody
of property prior to presunption of abandonnent

*93550 N.J.S. A. 46: 30B- 86
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 27. ELECTI ON TO TAKE PAYMENT OR DELI VERY
Current through L.2002, c. 74

46: 30B-86. Authorization of admnistrator to assune custody of
property prior to presunption of abandonnent

A holder, with the witten consent of the adm nistrator and
upon conditions and terns prescribed by him may report and
deliver property before the property is presuned abandoned.
Property delivered under this section shall be held by the
adm nistrator and is not presuned abandoned until the tinme as it
ot herwi se woul d be presuned abandoned under this chapter.

CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
<CGeneral Materials (GV) - References, Annotations, or Tabl es>
HI STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
1989 Main Vol une
Source: New.
UniformLaw. This sectionis simlar to s 27 of the Uniform

Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.
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NJSA 46: 30B-87, Authority of adm nistrator to destroy or
ot herwi se di spose of property

*93551 N.J.S. A 46:30B-87

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 28. DESTRUCTI ON OR DI SPCSI TI ON OF PROPERTY BY
ADM NI STRATOR

Current through L.2002, c. 74

46: 30B-87. Authority of adm nistrator to destroy or otherw se
di spose of property

If the adm nistrator determ nes after investigation that any
property delivered under this chapter has insubstantial
commerci al value, the adm nistrator may destroy or otherw se
di spose of the property at any time. An action or proceedi ng nmay
not be maintained against the State or any officer or against the
hol der for or on account of any action taken by the adm nistrator
pursuant to this section.
CREDI T( S)
1989 Main Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
<CGeneral Materials (G - References, Annotations, or Tabl es>
Hl STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
1989 Mai n Vol une
Source: New.
UniformLaw. This section is identical with s 28 of the

Uni form Uncl ai mred Property Act (1981) see 8A Uniform Laws
Annot at ed, Master Edition.
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NJSA 46: 30B-88, Periods of limtation no bar to presum ng
property abandoned or duty to report and deliver property

*93552 N.J.S. A 46:30B-88

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 29. PERI CDS OF LI M TATI ON

Current through L.2002, c. 74

46: 30B-88. Periods of limtation no bar to presum ng property
abandoned or duty to report and deliver property

The expiration, before or after the effective date of this
chapter, of any period of tinme specified by contract, statute, or
court order, during which a claimfor noney or property can be
made or during which an action or proceedi ng nay be commenced or
enforced to obtain paynent of a claimfor noney or to recover
property, does not prevent the noney or property from being
presunmed abandoned or affect any duty to file a report or to pay
or deliver abandoned property to the adm nistrator as required by
this chapter.

CREDI T( S)
1989 Main Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
<CGeneral Materials (G - References, Annotations, or Tabl es>
HI STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
1989 Mai n Vol une

Source: New.

UniformLaw. This sectionis simlar to s 29 of the Uniform
Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.
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Texts and Treati ses
1 Am Jur 2d, Aband Prop s 33.
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NJSA 46: 30B-89, Tine wthin which adm nistrator may bring action
agai nst hol der

*93553 N.J. S. A 46: 30B- 89
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 29. PERI ODS OF LI M TATI ON
Current through L.2002, c. 74

46: 30B-89. Tinme within which adm nistrator may bring action
agai nst hol der

An action or proceeding nay not be comrenced by the
adm nistrator to enforce chapter 30B of Title 46 of the Revised
Statutes in regard to the reporting, delivery, or paynent of
property nore than ten years after the holder specifically
identified the property in a report filed with the adm ni strator
or gave express notice to the adm nistrator of a dispute
regarding the property. In the absence of such a report or other
express notice, the period of limtation is tolled. The period
of limtationis also tolled by the filing of a report that is
f raudul ent .
CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni ¢ Update
Amended by L.2002, c. 35, s 56, eff. July 1, 2002.
<CGeneral Materials (G - References, Annotations, or Tabl es>
HI STORI CAL NOTES
HI STORI CAL AND STATUTORY NOTES
2002 El ectroni c Update
2002 Legi sl ation
L.2002, c. 35, s 56, rewote the section.

1989 Mai n Vol une



Sour ce: New.

UniformLaw. This sectionis simlar to s 29 of the Uniform
Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.
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NJSA 46: 30B-90, Administrator nay require filing of reports
*93554 N.J.S. A 46:30B-90
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 30. REQUESTS FOR REPORTS AND EXAM NATI ON OF RECORDS
Current through L.2002, c. 74
46: 30B-90. Adm nistrator may require filing of reports
The adm nistrator may require any person who has not filed a
report , or a person who the adm nistrator believes has filed an
i naccurate, inconplete, or false report, to file a verified
report in a formspecified by the adm nistrator. The report
shall state whether the person is holding property reportable
under chapter 30B of Title 46 of the Revised Statutes, describe
property not previously reported or as to which the adm nistrator
has made inquiry, and specifically identify and state the anounts
of property that may be in issue.
CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni ¢ Update
Amended by L.2002, c. 35, s 57, eff. July 1, 2002.
<CGeneral Materials (G - References, Annotations, or Tabl es>
HI STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
2002 El ectroni ¢ Update
2002 Legi sl ation
L.2002, c. 35, s 57, rewote the section.
1989 Main Vol une

Sour ce: New.



Uni formLaw. This sectionis simlar tos 30 of the Uniform
Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.
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NJSA 46: 30B-91, Exam nation of records by adm nistrator;
general ly

*93555 N. J.S. A 46:30B-91
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 30. REQUESTS FOR REPCORTS AND EXAM NATI ON OF RECORDS
Current through L.2002, c. 74
46: 30B-91. Exam nation of records by adm nistrator; generally
The adm nistrator, at reasonable tines and upon reasonabl e
notice, may exam ne the records of any person to determ ne
whet her the person has conplied with the provisions of this
chapter. The adm ni strator may conduct the exam nation even if
the person believes it is not in possession of any property
reportabl e or deliverable under this chapter. The adm nistrator
may contract with any other person to conduct the exam nation on
behal f of the adm nistrator.
CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni ¢ Update
Amended by L.2002, c. 35, s 58, eff. July 1, 2002.
<CGeneral Materials (G - References, Annotations, or Tabl es>
HI STORI CAL NOTES
HI STORI CAL AND STATUTORY NOTES
2002 El ectroni ¢ Update
2002 Legi sl ation
L. 2002, c. 35, s 58, added the |ast sentence.
1989 Main Vol une

Sour ce: New.



Uni formLaw. This sectionis simlar tos 30 of the Uniform
Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.
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NJSA 46: 30B-92, Exam nation of records by admi nistrator; agents
and fiduciaries for business association

*93556 N. J.S. A 46:30B-92

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 30. REQUESTS FOR REPORTS AND EXAM NATI ON OF RECORDS

Current through L.2002, c. 74

46: 30B-92. Exam nation of records by adm nistrator; agents and
fiduciaries for business associ ation

If a person is treated under Article 12 of this chapter as the
hol der of the property only insofar as the interest of a business
association in the property is concerned, the adm nistrator,
pursuant to R S.46:30B-91, nay exam ne the records of the person
if the adm nistrator has given the notice required by
R S. 46:30B-91 to both the person and the busi ness associ ation at
| east 90 days before the exam nati on.

The adm ni strator at reasonable tinmes nay exam ne the records
of an agent, including a dividend disbursing agent or transfer
agent, of a business association that is the holder of property
presuned abandoned if the adm nistrator has given notice to both

the association and the agent at |east 90 days before the
exani nati on

CREDI T( S)
1989 Main Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni ¢ Update
Amended by L.2002, c. 35, s 59, eff. July 1, 2002.
<CGeneral Materials (G - References, Annotations, or Tabl es>
H STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
2002 El ectroni c Update
2002 Legi sl ation



L. 2002, c. 35, s 59, added the second paragraph.
1989 Mai n Vol une
Source: New.
Uniform Law. This sectionis simlar tos 30 of the Uniform

Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.
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NJSA 46: 30B-93, Assessnent of costs for exam nation
*93557 N.J.S. A 46:30B-93
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 30. REQUESTS FOR REPORTS AND EXAM NATI ON OF RECORDS
Current through L.2002, c. 74
46: 30B-93. Assessnent of costs for exam nation
I f an exam nation of the records of a person results in the
di scl osure of property reportable and deliverable under this
chapter, the admi nistrator nay assess the cost of the exam nation
agai nst the holder at the rate of $50 per hour for each
exam ner, but in no case nay the charges exceed the value of the
property found to be reportable and deliverable. The cost of
exam nati on nade pursuant to R S.46: 30B-93 nmay be inposed only
agai nst the business associ ation.
CREDI T( S)
1989 Main Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni ¢ Update
Amended by L.2002, c. 35, s 60, eff. July 1, 2002.
<Ceneral Materials (GV) - References, Annotations, or Tabl es>
H STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
2002 El ectroni ¢ Update
2002 Legi sl ation

L. 2002, c. 35, s 60, substituted "$50 per hour" for "$100.00 a
day".

1989 Mai n Vol une

Sour ce: New.



Uni formLaw. This sectionis simlar tos 30 of the Uniform
Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.
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wor ks

NJSA 46: 30B-94, Assessing estinmated costs for exam nation when
records are insufficient

*93558 N.J.S. A 46:30B-94

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 30. REQUESTS FOR REPORTS AND EXAM NATI ON OF RECORDS

Current through L.2002, c. 74

46: 30B-94. Assessing estimated costs for exam nation when records
are insufficient

If, after the effective date of P.L.2002, c. 35, a holder
does not maintain the records required by R S.46:30B-95 and the
records of the holder available for the periods subject to this
chapter are insufficient to permt the preparation of a report,
the adm nistrator may require the holder to report and pay to the
adm ni strator the anount the adm nistrator reasonably estinates,
on the basis of any avail able records of the holder, or by any
ot her reasonabl e neans of estimation acceptable to the
adm ni strator, that should have been but was not reported.

In the event property was delivered to the adm ni strator based
upon an estimte or statistical nmethod, the holder shall be
required to indemify the adm nistrator for any anounts cl ai ned
by owners in excess of the estinmated anount remtted.

CREDI T( S)
1989 Main Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni ¢ Update
Amended by L.2002, c. 35, s 61, eff. July 1, 2002.
<CGeneral Materials (G - References, Annotations, or Tabl es>
H STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
2002 El ectroni c Update

2002 Legi sl ation



L.2002, c. 35, s 61, rewote the section.
1989 Mai n Vol une
Source: New.
Uniform Law. This sectionis simlar tos 30 of the Uniform

Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.
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wor ks

NJSA 46: 30B-95, Maintaining records; generally
*93559 N.J.S. A 46:30B-95
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 31. RETENTI ON OF RECORDS
Current through L.2002, c. 74
46: 30B-95. Maintaining records; generally
Every holder required to file a report under Article 17 of this
chapter, as to any property for which it has obtained the | ast
known address of the owner, shall naintain a record of the nane
and | ast known address of the owner for five years after the
hol der files the report, except to the extent that a shorter tine
is provided in R S.46:30B-96 or by rule of the adm nistrator.
CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni c Update

Amended by L.1997, c. 33, s 17, eff. March 7, 1997; L.2002, c.
35, s 62, eff. July 1, 2002.

<CGeneral Materials (G - References, Annotations, or Tabl es>
H STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
2002 El ectroni c Update
2002 Legi sl ation

L.2002, c. 35, s 62, substituted "the holder files the report™
for "the property becones reportable”.

1989 Mui n Vol une
Sour ce: New.

Uni formLaw. This sectionis simlar to s 31 of the Uniform



Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.
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wor ks

NJSA 46: 30B-96, Mintaining records; travelers checks, noney
orders, etc.

*93560 N.J.S. A. 46: 30B- 96
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 31. RETENTI ON OF RECORDS
Current through L.2002, c. 74

46: 30B-96. Mai ntai ning records; travelers checks, noney orders,
etc.

Any business association that sells in this State its travelers
checks, noney orders, or other simlar witten instrunments, other
than third-party bank checks on which the business association is
directly liable, or that provides those instrunents to others for
sale in this State, shall maintain a record of those instrunents
while they remain outstanding, indicating the state and date of
issue for three years after the date the holder files the
report.

CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni ¢ Update
Amended by L.2002, c. 35, s 63, eff. July 1, 2002.
<CGeneral Materials (G - References, Annotations, or Tabl es>
HI STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
2002 El ectroni ¢ Update
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L.2002, c. 35, s 63, substituted "holder files the report" for
"property is reportable".

1989 Mui n Vol une



Sour ce: New.

Uni formLaw. This sectionis simlar to s 31 of the Uniform
Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.
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NJSA 46:30B-96.1, Continuity of records
*93561 N.J.S. A 46:30B-96.1

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 31. RETENTI ON OF RECORDS

Current through L.2002, c. 74

46: 30B-96. 1. Continuity of records

Where a hol der acquires uncl ai ned property from anot her hol der,
such as in a nerger, acquisition, reorgani zati on, consolidation,
or transfer, that successor holder shall have a duty to maintain
and continue the records of the prior holder concerning the
uncl ai med property, including but not limted to, the date of the
| ast deposit or withdrawal in an account in a financial
organi zation, of the issuance of unnegoti ated dividend, interest,

or other remttances, or the last conmunication between the owner
and the prior holder or holders concerning the unclainmed

property.
CREDI T( S)

1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
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NJSA 46: 30B-97, Enforcenent; actions in Superior Court
*93562 N.J.S. A 46:30B-97

NEW JERSEY STATUTES ANNOTATED

TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 32. ENFORCEMENT
Current through L.2002, c. 74
46: 30B-97. Enforcenent; actions in Superior Court
a. The administrator, for and on behalf of the State of New

Jersey, nay conmence an action, summary or otherw se, in the
Chancery Division of the Superior Court:

(1) for an adjudication that certain property is unclained and
payabl e or distributable to the adm ni strator;

(2) to conpel presentation of a report or paynent or
di stribution of property to the adm nistrator;

(3) to enforce the duty of a person to permt the exam nation
or audit of the records of that person;

(4) to enjoin any act that violates the public policy or
provi sions of this chapter; or

(5) to enforce any aspect of this chapter in any nmanner.

b. The adm ni strator may conmence an action in the Chancery
D vision of the Superior Court in the follow ng situations:

(1) the holder is a person domiciled in this State, or is the
State of New Jersey, a county or nunicipal subdivision of the
State, or is an authority, agency, instrunentality,
adm ni stration, service, or other organization of the State or
its political subdivisions;

(2) the holder is a person engaged in or transacting any
business in this State, although not domciled in this State.

CREDI T( S)
1989 Mui n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.



<CGeneral Materials (GV) - References, Annotations, or Tabl es>
Hl STORI CAL NOTES
H STORI CAL AND STATUTORY NOTES
1989 Mai n Vol une
Source: New.

Prior Laws: N. J.S. 2A 37-14, 2A: 37-36, anended by L. 1967, c.
135, s 9; 2A: 37-17.

C. 2:53-18 (L.1946, c. 155, p. 713, s 4, anmended by L.1947, c.
357, p. 1158, s 3; L.1951, c. 304, s 2), 2:53-21 (L.1946, c.
155, p. 714, s 7, amended by L.1947, c. 357, p. 1158, s 4;
L.1951, c. 304, p. 1094, s 4); 2:53-40, 2:53-42 (L.1951, c. 304,
pp. 1100, 1101, ss 12, 14).

*93563 Uniform Law. This sectionis simlar to s 32 of the
Uni form Uncl ai med Property Act (1981) see 8A Uniform Laws
Annot at ed, Master Editi on.
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ANNOTATI ONS
NOTES OF DECI SI ONS

Attorney fees 5

Forei gn corporations 2

Funds under federal control 3
| nt er pl eader 4

Jurisdiction 1

1. Jurisdiction

Escheat | aws are not penal and do not offend any policy of New
Jersey so that there is no sensible basis for declining to
determ ne proceedings by foreign state for enforcenent of rights
created by their escheat laws. State by Furman v. Ansted
I ndustries, 48 N.J. 544, 226 A 2d 715 (1967).

Escheat judgnent was not subject to attack as void where there
was personal jurisdiction through due service of process and
jurisdiction of subject matter. State by Hilgendorff v. Anmerican



Can Co., 42 N.J. 32, 198 A 2d 753 (1964), certiorari denied 85
S.a. 53, 379 U. S 826, 13 L.Ed.2d 36.

A state court may declare the fact of custody or escheat even
when the funds are in possession, or under the control, of a
federal court or turned over to the Treasury of the United
States. State by Richman v. Gallaher, 44 N.J.Super. 59, 129 A 2d
593 (Ch. 1957).

Where New Jersey corporation nerged with Del aware corporation
under agreenent by which surviving corporation becane a Del aware
corporation, and all assets of New Jersey corporation were
transferred and delivered to surviving Del aware corporation,
whi ch was not subject to service of process in New Jersey trial
court lacked jurisdiction over the New Jersey corporation in
action by state to escheat certain personal property allegedly
hel d by New Jersey corporation in formof declared but unclainmed
dividends. State by Richman v. National Power & Light Co., 16
N.J. 486, 109 A 2d 607 (1954).

Controversial issues arising from Escheat Act were within
jurisdiction of chancery, and hence chancery had jurisdiction to
entertain suit for declaratory decree as to constitutionality of
the Act. New Jersey Bankers Ass'n v. Van R per, 142 N. J. Eq.
301, 60 A .2d 98 (Ch.1948), reversed on other grounds 1 N.J. 193,
62 A 2d 677.

*93564 2. Foreign corporations

Where New Jersey corporation nmerged with Del aware corporation
under agreenent by which surviving corporation becane a Del aware
corporation, and all assets of New Jersey corporation were
transferred and delivered to surviving Del aware corporation,
whi ch was not subject to service of process in New Jersey, trial
court lacked jurisdiction over the New Jersey corporation in
action by state to escheat certain personal property allegedly
hel d by New Jersey corporation in formof declared but, unclained
di vidends. State by Richman v. National Power & Light Co., 16
N.J. 486, 109 A 2d 607 (1954).

3. Funds under federal control

A state court may declare the fact of custody or escheat even
when the funds are in possession, or under the control, of a
federal court or turned over to the Treasury of the United
States. State by Richman v. Gallaher, 44 N.J.Super. 59, 129 A 2d
593 (Ch. 1957).

4. I nterpleader
Jurisdiction of Superior Court, Chancery Division, could not be

i nvoked in interpleader action brought by adm nistrator of estate
of intestate to determne nerits of claimof state and township



to undistributed funds representing bal ance of estate on

hypot heti cal basis that assum ng no cl ai mants appeared in escheat
proceedi ngs whose rights were paranmount, state was entitled to
fund, and state's claimwas required to be prosecuted in manner
prescribed by R S. s 2:53-15 et seq. (repealed; see, now,

46: 30B-1 et seq.). Mahr v. State, 12 N.J. Super. 253, 79 A 2d 335
(Ch.1951).

5. Attorney fees

In escheat actions by the state, under the circunstances,
Chancery Division judge did not abuse his discretion in his award
of counsel fees to attorney who perforned | egal services for the
state in such actions. State v. Republic Steel Corp., 47
N. J. Super. 248, 135 A 2d 698 (A D.1957).

Where defendant in escheat proceedings actively opposed
escheat, claimng title to involved property in itself, defendant
woul d not be awarded counsel fees. State v. U S. Steel Corp., 12
N.J. 38, 95 A 2d 734 (1953).

I n proceedi ngs under Escheat Act involving personalty, the
bul k of which consisted of stock of corporation, trial court
abused di scretion under circunstances in denying all owance of
counsel fees to defendant corporation. State v. Ois Elevator
Co., 12 N.J. 1, 95 A 2d 715 (1953).



Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B-97. 1, Enforcenent; actions in federal court or
courts of other states by adm nistrator

*93565 N.J.S. A 46:30B-97.1
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 32. ENFORCEMENT
Current through L.2002, c. 74

46: 30B-97.1. Enforcenent; actions in federal court or courts of
ot her states by adm nistrator

Where no New Jersey court has jurisdiction over the person
i nvol ved, the adm nistrator may comrence an action in a federal
court or other state court which has jurisdiction.
CREDI T( S)

1989 Mai n Vol unme
L.1989, c. 58, s 1, eff. April 14, 1989.
<CGeneral Materials (G - References, Annotations, or Tabl es>
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Sour ce: New.
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NJSA 46: 30B-97.2, Enforcenent; right of admnistrator to
intervene in judicial or adm nistrative proceedi ngs

*93566 N.J.S. A 46:30B-97.2
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 32. ENFORCEMENT
Current through L.2002, c. 74

46: 30B-97. 2. Enforcenent; right of admnistrator to intervene in
judicial or adm nistrative proceedi ngs

The adm ni strator shall have a right to intervene and
participate in any judicial or admnistrative proceedi ng when it
isin the best interests of: the State of New Jersey, the
apparent owner, or the unclaimed property for the purpose of
conserving and saf eguardi ng the uncl ai ned property agai nst
di ssi pati on, undue di m nishnment, or adverse discrimnatory
treat nent.

CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
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Sour ce: New.



Copyright (c) West G oup 2002 No claimto original U S. Govt.
wor ks

NJSA 46: 30B-97.3, Enforcenent; adm nistrator deened an
i ndi spensabl e party in judicial or admnistrative proceedi ngs

*93567 N.J.S. A 46:30B-97.3
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 32. ENFORCEMENT
Current through L.2002, c. 74

46: 30B-97. 3. Enforcenent; adm nistrator deened an indi spensabl e
party in judicial or adm nistrative proceedi ngs

The adm ni strator shall be deened an indi spensable party to any
judicial or adm nistrative proceedi ng concerning the disposition
and handling of unclainmed property that is or may be payable or
distributable into the protective custody of the adm nistrator.

CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
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Sour ce: New.
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NJSA 46: 30B-98, Interstate agreenents
*93568 N.J.S. A 46: 30B-98
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 33. | NTERSTATE COOPERATI ON
Current through L.2002, c. 74
46: 30B-98. Interstate agreenents
The admi nistrator may enter into agreenents with other states
to exchange information relating to abandoned property or its
possi bl e exi stence needed to enable this or another state to
audit or otherw se determ ne uncl ainmed property that it or
anot her state nay be entitled to subject to a claimof custody.
The agreenent nay permt the other state, or another person
acting on behalf of a state, to exam ne records as authorized by
R S.46: 30B-1 et seq. The adm nistrator by rule nay require the
reporting of information needed to enable conpliance with
agreenents nmade pursuant to this section and prescribe the form
CREDI T( S)
1989 Mai n Vol une
L.1989, c. 58, s 1, eff. April 14, 1989.
2002 El ectroni ¢ Update
Amended by L.2002, c. 35, s 64, eff. July 1, 2002.
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new second sentence.
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Sour ce: New.

UniformLaw. This sectionis simlar to s 33 of the Uniform
Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.
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wor ks

NJSA 46: 30B-99, Consultation by admnistrator with other states
to avoid conflicts as to procedures

*93569 N.J.S. A 46:30B-99

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 33. | NTERSTATE COOPERATI ON

Current through L.2002, c. 74

46: 30B-99. Consultation by adm nistrator with other states to
avoid conflicts as to procedures

To avoid conflicts between the adm nistrator's procedures and
the procedures of administrators in other jurisdictions that
enact the Uniform Uncl ai med Property Act, the admnistrator, so
far as is consistent with the purposes, policies, and provisions
of this chapter, before adopting, anending or repealing rules,
shal | advise and consult with adm nistrators in other
jurisdictions that enact substantially the Uniform Unclai med
Property Act and take into consideration the rules of
admnistrators in other jurisdictions that enact the Uniform
Uncl ai med Property Act.

CREDI T(S)
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NJSA 46: 30B- 100, Joi nt enforcenent
*93570 N.J.S. A 46:30B-100
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 33. | NTERSTATE COOPERATI ON
Current through L.2002, c. 74
46: 30B-100. Joi nt enforcenent
The adm nistrator may join with other states to seek
enforcenment of the Uniform Unclaimed Property Act agai nst any
person who is or may be hol ding property reportable under this
chapter.
CREDI T( S)
1989 Main Vol une
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Master Edition.
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NJSA 46: 30B-101, Attorney General may bring action in behalf of
anot her state

*93571 N.J.S. A 46:30B-101

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 33. | NTERSTATE COOPERATI ON

Current through L.2002, c. 74

46: 30B-101. Attorney General may bring action in behalf of
anot her state

At the request of another state, the Attorney General of this
State may bring an action in the name of the adm nistrator of
anot her state in any court of conpetent jurisdiction to enforce
t he uncl ained property | aws of the other state against a hol der
inthis State of property subject to escheat or a claimof
abandonnment by the other state, if the other state has agreed to
pay expenses incurred by the Attorney General in bringing the
action.

CREDI T( S)
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NJSA 46: 30B- 102, Action by adm nistrator in another state
*93572 N. J.S. A 46: 30B-102

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 33. | NTERSTATE COOPERATI ON

Current through L.2002, c. 74

46: 30B-102. Action by adm nistrator in another state

The adm ni strator may request that the Attorney General of
anot her state or any other person bring an action in the nanme of
the adm nistrator in the other state. This State shall pay al
expenses including attorney's fees in any action under this
section. The adm nistrator may agree to pay the person bringing
the action attorney's fees based in whole or in part on a
percent age of the value of any property recovered in the action.
Any expenses paid pursuant to this section may not be deducted
fromthe anbunt that is subject to the claimby the owner under
this chapter.
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NJSA 46: 30B-103, Interest payable for failure to pay or deliver
property in tine

*93573 N.J.S. A 46: 30B- 103
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 34. | NTEREST AND PENALTI ES
Current through L.2002, c. 74

46: 30B-103. Interest payable for failure to pay or deliver
property in tine

A person who fails to pay or deliver property within the tine
prescri bed by this chapter shall pay to the adm nistrator
interest at the annual rate of 10% above the annual rate of
di scount, in effect on the date the property should have been
paid or delivered, for the nost recent issue of 52-week United
States Treasury bills on the property or value thereof fromthe
date the property should have been paid or delivered.
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Source: New.

UniformLaw. This sectionis simlar to s 34 of the Uniform
Uncl ai med Property Act (1981) see 8A Uniform Laws Annot at ed,
Master Edition.
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NJSA 46: 30B-104, Penalty for willful failure to render report or
perform ot her duties

*93574 N. J. S. A 46: 30B-104
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 34. | NTEREST AND PENALTI ES
Current through L.2002, c. 74

46: 30B-104. Penalty for willful failure to render report or
perform ot her duties

Except as otherwi se provided in R S. 46: 30B-105 or 46: 30B- 105.
1, a holder who fails to report, pay or deliver property within
the tinme prescribed by chapter 30B of Title 46 of the Revised
Statutes, or fails to performother duties inposed by that
chapter, shall pay to the admnistrator, in addition to the
interest as provided in R S.46:30B-103, a civil penalty of $200
for each day the report, paynent, or delivery is wthheld, or the
duty is not perforned, up to a maxi mum of $100, 000.
CREDI T( S)
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L.1989, c. 58, s 1, eff. April 14, 1989.
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NJSA 46: 30B- 105, Penalty for willful failure to pay or deliver
property

*93575 N. J.S. A 46:30B-105

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 34. | NTEREST AND PENALTI ES

Current through L.2002, c. 74

46: 30B- 105. Penalty for willful failure to pay or deliver
property

A holder who willfully fails to report, pay, or deliver
property within the time prescribed by chapter 30B of Title 46 of
the Revised Statutes, shall pay to the adm nistrator, in addition
to the interest provided in R S.46:30B-103, a penalty of $1,000
for each day the report, paynent, or delivery is wthheld, or the
duty is not perforned, up to a maxi mum of $250, 000, plus 25% of
the val ue of any property that should have been but was not
reported.

For the purpose of this section, a willful failure to report
includes the filing of a report which is plainly inaccurate,
i nconpl ete, or out of balance and the sane is not corrected by
the holder within six nonths after its original due date.
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NJSA 46: 30B-105. 1, Fraudul ent report; penalty
*93576 N.J.S. A 46:30B-105.1
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 34. | NTEREST AND PENALTI ES
Current through L.2002, c. 74
46: 30B-105. 1. Fraudul ent report; penalty
Penalty for fraudulent report. A holder who nmakes a
fraudul ent report shall pay to the admnistrator, in addition to
interest as provided in R S.46:30B-103, a civil penalty of $1, 000
for each day the report is withheld up to a maxi nrum of $250, 000,
pl us 25% of the value of any property that shoul d have been but
was not reported.
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2002 El ectroni c Update
Amended by L.2002, c. 35, s 67, eff. July 1, 2002.
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NJSA 46: 30B-105. 2, Calculation of penalty and interest after
exam nati on

*93577 N. J. S. A 46: 30B-105. 2
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 34. | NTEREST AND PENALTI ES
Current through L.2002, c. 74

46: 30B- 105. 2. Cal cul ation of penalty and interest after
exam nati on

For the purpose of assessing and cal culating the penalties and
interest on unclained property discovered during an exam nation
or audit and previously payable or distributable but not paid to
the adm nistrator, the date on which the unclaimed property was
originally payable or distributable shall be used as the date
fromwhich penalties and interest are assessed and cal cul at ed.
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NJSA 46: 30B-105. 3, Waiver of interest or penalty
*93578 N.J.S. A 46: 30B-105. 3
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 34. | NTEREST AND PENALTI ES
Current through L.2002, c. 74
46: 30B-105. 3. Waiver of interest or penalty
The adm ni strator shall have discretion to waive the paynent of
penalties and interest or to reduce the anmount of the interest in
an appropriate circunstance.
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NJSA 46: 30B- 106, Unenforceabl e agreenents
*93579 N.J.S. A 46: 30B- 106

NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 35. M SCELLANEQUS

Current through L.2002, c. 74
46: 30B- 106. Unenf orceabl e agreenents

Al'l agreenents to pay conpensation to | ocate, deliver, recover
or assist in the recovery of property reported under this
chapter, nmade within 24 nonths after the date that the property
is paid or delivered to the admnistrator, are void and
unenf or ceabl e. Agreenments entered into any tine after such
24-nmonth period are valid only if the fee or conpensation agreed
upon is not nore than 20% of the value of the property recovered,
the agreenent is in witing, signed by the apparent owner, and
clearly sets forth the nature and val ue of the property and the
val ue of the apparent owner's share after the fee or conpensation
has been deducted. Agreenents entered into before the property
was presuned abandoned are valid only if the fee or conpsenation
[ FN1] agreed upon is not nore than 35% of the value, the
agreenent is in witing, signed by the apparent owner, and
clearly sets forth the nature and val ue of the property and the
val ue of the apparent owner's share after the fee or conpensation
has been deduct ed. However, nothing in this section shall be
construed to prevent an owner from asserting at any tine that an
agreenent to |locate property is based upon an excessive or unjust
consi derati on.
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NJSA 46: 30B- 107, Adoption of rules by adm nistrator
*93580 N.J.S. A 46: 30B-107
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 35. M SCELLANEQUS
Current through L.2002, c. 74

46: 30B-107. Adoption of rules by adm nistrator

Pursuant to the "Adm nistrative Procedure Act," P.L. 1968, c.
410 (C. 52:14B-1 et seq.), the adm nistrator nmay adopt necessary
rules to carry out the provisions of this chapter.
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NJSA 46: 30B-108, Transfer of funds and assets
*93581 N.J.S. A 46:30B-108
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 35. M SCELLANEQUS
Current through L.2002, c. 74
46: 30B-108. Transfer of funds and assets
Upon the effective date of the chapter, all funds and assets
remaining in the trust fund heretofore established pursuant to
N.J.S. 2A:37-41 are hereby transferred to and shall becone a part
of the separate trust fund established pursuant to R S. 46: 30B-74
whi ch fund shall be responsible for clainms all owed under any
ot her prior |aws.
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NJSA 46: 30B- 109, Statutes repeal ed
*93582 N.J.S. A 46:30B-109
NEW JERSEY STATUTES ANNOTATED
TI TLE 46. PROPERTY
SUBTI TLE 6. PERSONAL PROPERTY ONLY
CHAPTER 30B. UNCLAI MED PERSONAL PROPERTY
ARTI CLE 35. M SCELLANEQUS
Current through L.2002, c. 74
46: 30B-109. Statutes repeal ed
The followi ng are repeal ed:
2A:15-76 to N.J.S. 2A 15-85 inclusive;
2A:15-86 to N.J.S. 2A: 15-91 inclusive;

2A:37-11 to N.J.S. 2A:37-33 inclusive;

S
S
S
.S. 2A:37-35 and N.J.S. 2A: 37-36;
S. 2A 37-41,

S. 2A:37-43 and N. J.S. 2A 37-44;

S. 17B:31-1 to N.J.S. 17B:31-11 inclusive;
1979, c. 88, s. 1 (C 2A:37-30.1);

1967, c. 135, s. 15 (C 2A: 37-45);

1979, c. 298 (C. 2A:37-48 to C. 2A:37-50 inclusive);
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.L. 1945, c. 199, ss. 1 to 9 inclusive (C 17:9-18 to C.
17:9-26 inclusive);

P.L. 1947, c. 91, s. 2 (C 17:9-19.1);
P.L. 1978, c. 182, s. 2 (C 17:9-19.2);
P.L. 1946, c. 78, ss. 4 and 7 (C. 17:9-22.3 and C. 17:9-24.1);

*93583 P. L. 1947, c. 91, ss. 4, 6 and 7 (C. 17:9-22.4, C
17:9-22.6 and C. 17:9-22.7);

P.L. 1966, c. 285 (C. 32:28-1to C 32:28-10 inclusive);



P.L. 1948, c. 456, ss. 1 to 5 7 to 9 and 11 (C 40:26A-1 to C
40: 26A-5 inclusive, C. 40:26A-7 to C. 40: 26A-9 inclusive and C.
40: 26A-11) .
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